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THE WVEER. 


Most of the tests by which trade activity is measured 
make favorable records. The railroads are doing well, 
their earnings, while under the mark of 1907, being 12.7 
per cent. larger than in the corresponding period last year. 
There can be no vital cause for depression when the statis- 
tics of bank clearings outside of New York show a gain, not 
only of 12.7 per cent. over 1908, but also of 5.6 per cent. over 
1906. Moreover, the foreign commerce of the port of New 
York for the latest week is not only larger than in 1908 aud 
1906, but is less than $2,000,000 under 1907. The imports 
made heavy gains over 1908 and 1906 and were only $1,745,- 
450 less than in 1907, while the exports were considerably 
heavier than in 1906, on a par with 1907, and $4,194 376 
under 1908. February statistics of commercial failures 
make an exhibit of good progress toward a full return to 
normal conditions, and it is notable that the liabilities 
of commercial defaults made thus far in March amount 
to only 54 per cent. of the aggregate of the corre- 
sponding period last year. Reports from the prin- 
cipal cities are of a generaliy hopeful character and 
indicate that an excellent volume cf business is being 
carried on, this being especially characteristic of Western 
advices. Butin spite of all these signs, the fact remains 
that there is still lacking that buoyancy and readiness to 
make long commitments ahead which are features of a trade 
situation entirely free from unsettling unceitainties. The 
week has witnessed the introduction of a tariff bill making 
large cuts in duties on iron and steel and other products, 
but apparently less is apprehended from this than froma 
possible failure of Congress to heed the words of President 
Taft and get through with the Tariff business as soon as 
possible. The cecal trade is confronted with a labor crisis. 
The iron trade continues in the process of price reacjust- 
ment, though a slow revival in structurai lines is a reflection 
of increased activity in building. Copper has experienced 
further depression. A renewed export demand is a feature 
in cotton goods. Grain and cotton prices were weaker, 
with speculative manipulation again manifesting itself in 
the former. 

Much the more important feature of the week in cotton 
goods has been the rerumption cf export demand. Most of 





the business taken was by southern mills and the total 
volume placed thus far is estimated at 20,000 bales or 
more, chiefly cf 3-yard and 3.25-yard sheetings. This has 
resulted in increased firmness on heavy goods for the 
domestic trade, although on gray goods of the coarser 
counts quotations show increasing irregularity. Printers 
report little new business, while southern ginghams con- 
tinue to be active owing to the fact that eastern manufac- 
turers in this line are cold up. In the woolen goods 
division clothiers are urging the early distribution of 
samples with a view to goirg on the road the first week in 
April. Worsteds, both skein and piece-dyed, are still in 
good demand with many requests for immediate delivery. 
Woolen and worsted yarns are moving slowly. 

New business in footwear continues small, but some 
New Ergland manufacturers have reserve orders which 
will last them for come time. Shipments from Boston for 
the week, according to the Shoe & Leather Reporter, were 
96,585 cases against 85,984 the preceding week and 71,662 
a year ago. Calf and similar goods are in moderate re- 
quest and some specialties are favored, but as yet the local | 
Easter demand has not reached former proportions. Trade 
in hides shows considerable improvement, with the market 
firmer and a larger volume of sales in Latir-American dry 
hides at a decline of 14 cents. Chicago packer hides are 
taken more freely. Country buff hides have advanced and 
are more active, while considerable quantities of North- 
western cows are sold. The demand for leather contir ues 
very slow, consumers only supplying their needs. Prices 
are weak, but Union backs are steady and there is some 
improvement in export demand for hemlock sole. All 
kinds of upper stock are dull. 

There is a suggestion of permanence in the slow revival 
in structural lines of iron and steel. This division is be- 
coming fairly active and business already placed isof good 
volume, while considerable new work is contemplated. 
Further reductions are reported on fabricated steel, but on 
the plain material prices are believed to be maintained. 
An order for 20,000 steel car wheels was placed late in the 
week, and other business includes 15,000 tons of steel 
rails, with inquiries aggregating about twice that amount. 
Demand is light in the wire trade, but considerable inqui y 
has developed for pipe. Weakness in pig iron is even more 
pronounced and there is an accumulation of stocks in some 
sections of the country, which suggests the possibility of a 
reduction in active capacity. 

Speculative influences again dominate the domestic grain 
markets. Prices have tended toward lower levels, espe- 
cially corn, which fluctuated more than a cent a bushel in 
a single day. In view of the apparent shortage of supplies 
abroad and an expected reduction in shipments from Ar- 
gentina and Australia, a better export demand for wheat 
is ultimately anticipated. Moreover, the improved busi- 
ness in Manitoba wheat late last week, suggests that foreign 
needs are urgent and, as Canadian surplus stocks are not 
large, there seems reacon fur the belief that European 
demand will appear in domestic markets. Western receipts 
of wheat were 2,289,664 bushels, against 3,720,095 last year, 
while exports of 1,151,779 bushels, flour included, compared 
with 1,943,662 bushels in the same week a yearago. Interior 
receipts of corn amounted to 2,745,673 bushels against 
2,949,260 in 1908, while Atlantic coast exports of 770,040 
bushels were slightly larger than the 722 316 last year. 
After a prolonged period of narrow changes cotton prices 
fluctuated rather sharp|y toward a lower level. Liquidation 
and short selling were chiefly responsible for the weakness, 
as trade developments exerted little influence. : 

Liabilities of commercial failures thus far reported for 
March amount to $5 §81,623, of which $1,814,277 were in 
manufacturing, $4,049,960 in trading and $17,386 in other 
commercial lines. Failures this week numbered 249 in the 
United States against 323 last year, and 34 in Canada com- 
pared with 36 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The wholesale demand continues conservative 
in most departments and jobbing trade is fair; retail dis- 
tribution is increasing slowly, weather conditions not favor- 
ing an active start in spring merchandise. Prospects, 
however, are considered favorable, and it is felt that with 
the settlement of the tariff question business would revive 
considerably and most branches expand. Cotton goods are 
quiet from first hands and fairly active with jobbers, the 
latter reporting a steady distribution of seasonable goods 
and better conditions regarding collections than for a long 
time. In men’s wear goods and dress goods business con- 
tinues satisfactory, and all worsted mills are occupied to 
their full capacity. Raw wool is firm and large sales of 
imported stock have been made. Textiles are doing much 
better than other industries. The footwear situation is 
quiet and the demand tor leather generally moderate. 
There is no improvement in finished steel, and prices are 
still unsettled. Business in pig iron continues slow, and 
the coal trade is dull, with the market quiet pending a set- 
tlement between mine operators and workers. An active 
demand for spruce lumber is reported and yard trade in 
hard pine is expanding, business in small orders being of 
larger volume. The grain market is irregular and dull, 
with no export business of importance, and sales from second 
hands, owing to large supplies, made at under shippers’ 
prices. Fiour rules firmer and higher and is slightly more 
active; improvement in foreign demand is reported and 
sales of low grades for export have been made. Cheese is 
firm and butter easy. Eggs are lower and in large supply. 
The money market is easy at 23 to 3 per cent. for call and 3 
to 4 per cent. for time loans. 

Philadelphia. — In textile industries there is still 
much idle machinery. Jobbers of hosiery and underwear, 
selling principally to the smaller dealers, report a slight 
increase in sales. Collections, however, are a little slow. 
Shirt waist manufacturers are running their plants actively, 
and cloak and suit manufacturers continue busy. Business 
with manufacturers of clothing is only fair, with orders 
small and collections slow. Dry goods and woolen jobbers’ 
sales for this month are satisfactory and improving slowly, 
while wholesale millinery houses report a fairly good trade. 
The leather market shows a slight improvement, but while 
sales have increased in a!l grades of heavy leather glazed 
kid dealers report no change. Prices remain the same 
a'though hides have advanced. Wholesale shoe dealers 
report a slight improvement in sales, principally for Easter 
specialties. The market for wool is firm, but trade is quiet, 
owing to the very limited supply of domestic wools and the 
fact that manufacturers are generally weli stocked up. 
Foreign wools are arriving io increased supply and meeting 
with fair sales, and there have been some arrivals of Arizo- 
nas, but no transactions have been reported. 

Trade in iron and steel continues dull. Most of the busi 
mess is of a miscellaneous character with some slight in- 
crease in activity noted in structural material. The coal 
market is stimulated by rumors of impending labor troubles, 
but bituminous coal continues quiet. Dealers in electrical 
goods report a fair volume of business and machine shops 
are fairly well employed. The volume of business with 
lumber manufacturers and wholesale dealers is larger than 
in the corresponding months of 1908, and prices are well 
maintained. Builders and contractors report considerable 
work in estimating rooms and a large volume under con- 
struction. Business in paints and wall paper is fully up to 
normal and indications are favorable. Brick and cement 
manufacturers report a fair volume of business and a num- 
ber of good orders received. The chemical market is 
rather quiet, but the paper market continues active, with 
some increase in orders. In the wholesale liquor trade 
there is comparatively little business and sales are only in 
small lots.. Domestic leaf tobacco is in fair inquiry, and 


Sumatra and Havana are being sold for immediate require- 
ments. Cigar manufacturers are doing a moderate busi- 
ness, principally through the South and West. Groceries 
have advanced slightly and trade during the past few days 
has shown some improvement. Sugars are firm but quiet, 
and the usual discount for cash is allowed. Coffees are 
active and slightly firmer, and a fair amount of business is 
being done. Teas are firm and active. 

Pittsburg.—Spring purcha3es by retailers are fair, but 
not up to normal, although there is some little improvement 
noted. In clothing complaints are made of slowness. Dry 
goods and shoes are selling in fair volume. Milliners are 
in town making spring purchases and a fair amount of 
business is being handled. Groceries and provisions are 
selling in fair quantities, but collections are not uniformly 
satisfactory. The lumber market is dull and window glass 
is moving slightly better, but the market is uncertain and 
prices are unsteady. In electrical goods trade is still dull, 
and there is a good tonnage of coal en route by water to 
southern points. 

Reading.— Although retail trade is dull, some lines of 
manufacture report a good volume of business. Fur hat 
manufacturers are busy, and mills making hosiery are fully 
employed on goods for immediate delivery. The cigar trade 
is dull and some factories are working on short time, but 
prices hold firm. There is little doing in hardware and 
very little new business in the building line. 

Baltimore.—Reports from southern territory indicate 
that trade is very dull in the interior towns and fewer buy- 
ers appear on the wholesale market, although wholesale 
dry goods dealers report a decided advance in sales anda 
sudden development of a healthy demand for cottons for 
export. There is a fair inquiry for dress goods and notions 
and men’s furnishings move more freely, while the volume 
of business in millinery has been very large. Clothing 
manufacturers are finishing up their epring orders and pre- 
paring to start salesmen with fall lines of samples. The 
season has been eatisfactory, though buying has been 
lighter than heretofore; some duplications are being re 
ceived and cancellations have been extremely few. The hat 
trade is dull but collections are fair, and the demand for 
straw goods is fully up to the standard. The movement of 
boots and shoes at wholesale is far below the average, but 
wholeeale trade in hardware shows some improvement, al- 
though values are unsettled. The outlook in the jobbing 
paper and stationtry trade is not encouraging, current 
sales being of small proportions and collections only fair. 

Atilanta.— Movement of hats, dry goods and furnishing 
goods is fully up to the average for the season. Drugs and 
groceries are also in fair demand, and manufacturers of 
neckwear, underwear and overalls are well supplied with 
orders. Millinery trade for the season has been good and 
the presence of a larger number of out-of-town buyers 
than usual has helped business to some extent. Conserva- 
tive buying is the rule, orders for future shipments being 
scarce, but retail trade continues good, and collections in 
most lines are fair. 

Louisville.— Dry goods and notion houses are having 
an excellent trade, and clothing manufacturers have some 
trouble keeping up with orders for immediate shipment, 
business being greater than that of last year. Frequent 
rains and bad country roads have checked temporarily trade 
in groceries and produce is moving slowly. Stove and tin 
business is good, and furniture manufacturers are doing 
well, while lumber dealers report a good volume of sales 
and the outlook favorable. Agricultural impiements are in 
satisfactory condition with steady prices, and there is in- 
creased demand for grain, and business in this line is im- 
proving. 

Cincinaati.—Retail trade shows some improvement. 
Wholesale dry goods business is very satisfactory, orders 
sent in by traveling salesmen being numerous and ot good 
size, and the attendance of buyers at jobbing houses is 
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large. Wholesale milliners report business very satis- 
tactory and manufacturers of cloaks and suits are busy. 
The pig iron market is very dull, business being practically 
at a standstill, the lower prices having no stimulating effect ; 
consumers appear to be holding off for further reductions 
which furnaces claim they cannot give. Lumber is quiet. 
The flour market continues inactive but remains firm. 
Provisions are strong and prices have slightly advanced. 
Whiskey is firm but with only a moderate demand. 
Chieago.—tTrade reflects the impetus of preparations 
for spring. Larger forces find employment in iron and 
steel and over 4,000 hands started this week on street rail- 
way improvements. Building operations have become 
seasonably extended and there is increased demand for 
lumber and planing mill outputs, but skilled workers 
demand advanced wages beginning May 1, and negotia- 
tions for settlements do not proceed harmoniously. Cur- 
rent bookings in iron and steel include large quantities of 
plates, wire and structural shapes, and there is also a 
larger number of small orders for rails. Machinery buyers 
hold out for further reduction of cost, but the demand 
is good for electrical supplies, foundry work, heavy 
hardware and farm implements. Factory shipments now 
turnish considerable freight for the western railroads 
and transportation returns testify to increasing travel and 
forwarding of commodities. An early opening of lake navi- 
gation is looked for, and preparations are made for large 
carrying of ore, lumber and breadstuffs. Money remains 
easy and the supply of choice commercial paper is not equal 


to the demand, rates being quoted at from 34 to 4 per cent. 


Seasonable weather is conducive to increasing demands 
in the leading retail lines, and nearby buyers appeared in 
large numbers in the markets for prompt shipments of dry 
goods, footwear, clothing and foodstuffs. Wholesale ship- 
ping rooms continue to be fully employed. Mail orders for 
fall and winter staples show some increase, and traveling 
salesmen report improving confidence throughout the in- 
terior. The total movement of grain at this port, 8,309,167 
bushels, compares with 10,363,264 bushels last week 
and 8,781,770 bushels a year ago. Compared with 1908 
decreases appear in receipts of 6 per cent. and in ship. 
ments of 3.2 per cent. Flour receipts were 185,237 barrels 
against 193,021 barrels last week and 218,116 barrels a 
year ago, while shipments were 134,168 barrels against 152,- 
407 barrels last week ard 199,960 barrels in 1908 Receipts 
of live stock rose to 311,942 head against 276,982 head last 
week and 294,429 head a year ago. Wool receipts 408,- 
218 pounds compare with 272,105 pounds last week 
and 60,312 pounds last year. Receipts of hides are only 
2,043,738 pounds against 2,899,468 pounds last week and 
2,186,310 pounds in 1908. Lumber receipts 42,875,000 feet, 
compare with 43,218,000 feet last week and 24,478,000 
feet a year ago. Compared with the closings a week ago, 
cash prices are unchanged in choice cattle and ribs, but 
are lower in corn, ¢ cent a bushel; oats, 14 cents; flour, 
24 cents a barrel; and lard, 20 cents a tierce; and are 
higher in wheat, 1$ cents a bushel; hogs, 10 cents a hun- 
dreaweight; pork, 124 cents a barrel; and sheep 25 cents a 
hundredweight. New buildings, $1,156,400, compare with 
$1,319,300 last week and $899,100 a year ago. 

Cleveland ,—Trade conditions are generally satisfactory, 
spring business in retail lines is opening up well and there 
is considerable activity in building lines, weather conditions 
being favorable. Building material is in good demand and 
considerable new work is being planned. The shipbuild- 
ing industry shows gradual improvement, several good con- 
tracts having been recently closed, which will keep plants 
in operation for some months. There is no change in the 
iron and steel situation, furnaces being operated only in a 
moderate way and without much demand for their product. 
Iron ore is moving slowly. 

Toledo.—Retail trade in most lines is below the aver- 
age and jobbers of dry goods and groceries are doing only 





& moderate business. Handlers of footwear are disap- 
pointed in the spring output. Manufacturers of seasonable 
clothing and women’s garments made their market early and 
have had a fair call, but re-orders are not up to expecta- 
tions. Hardware and furniture are in but moderate de- 
mand. Building operations show an increase and there is 
now under contract and in process of erection something 
like $1,000,000 of new buildings outside of the new post- 
office and other Government projects. Arrangements for 
an early resumption of productions in the largest automo- 
bile factory here are nearing completion. Manufacturers 
of cut glass have doubled their force of operatives and 
report an active demand for their wares. Collections are 
reported slow. , 

St. Paul.—Retail trade continues quiet, but jobbing 
houses report a satisfactory business, sales of spring and 
summer goods showing steady increase and the demand 
being exceptionally good in dry goods and men’s and 
women’s wear. Spring sales of millinery reach gratifying 
proportions. Shoe factories operate up to capacity and 
demand for harness improves steadily. The movement of 
drugs and chemicals is good, and an active business is re- 
reported in paints and oils, while jewelry and notions are 
in fair request. Groceries and hardware are steady and 
building materials are in increased demand. Collections 
are fairly satisfactory. 

Minneapolis.—Sales by jobbers and manufacturers 
are steadily increasing and improvement is reported by re- 
tail merchants, larger sales, especially in the better grades 
of wearing apparel, being noted. Orders for dry goods and 
millinery are coming in steadily, and shipments of farm 
machinery, building material and hardware are of good 
volume. Sales of drugs and chemicals are only fair, but 
sash and door factories are running full time with a good 
volume of orders and firm prices. Lumber sales increase 
materially, shipments for the week being 3,900,000 feet. 

St. Louis.—Traveling salesmen representing different 
lines are in the field and are sending in fairly satisfactory 
orders for future delivery. Retail trade is quiet. Manu- 
facturing concerns are running about half capacity, with 
some steel industries troubled by strikes. Collections are 
fair. The grain market is active with fluctuations rather 
wide. Wheat is léc. higher, corn 3c. lower and oats ie. 
higher. Exporters are buying very little flour, with domes- 
tic buyers operating to a limited extent. Prices are barely 
steady, with movement of 130,070 barrels. Spot cotton 
is moderately active at weak prices. Pig leadis in fair de- 
mand at firm prices, and spelter is quiet but firm. Lumber 
offerings are increasing, with the demand fair for good 
stock and at steady prices. Receipts of live stock are 
larger, with the demand fair for desirable goods. Cattle 
are steady, hogs are 10 to 20c. higher, and sheep 10 to 25c. 
lower. Banks are well supplied with loans, while the de- 
mand for money continues moderate; call and time loans 4 
to 5 percent. Commercial paper is discounted at 3% to 44 
per cent. 

Kansas City.—Unusually cool weather has caused re- 
tail trade to be somewhat slack, and the bad condition of 
country roads has adversely affected some jobbing lines, as 
country buyers have not placed fillingin orders. This 
temporary setback is more than offset by the benefit to 
growing wheat resulting from the heavy and wide spread 
snowfall. Jobbers report collections fair. Wheat receipts 
were light for the week, but it sold fairly and is steady. 
Trading in corn is active, but both cash and futures are 
lower. Oats are steady. Cattle trade is slow with prices 
lower. Hogs are in strong demand with an active and 
higher market; sheep higher. Money in slow demand and 
rates steady. 

San Francisco.—New crop of coffee and sugar is ar- 
riving freely. Imports of sugar from the Hawaiian Islands, 
in February, were 25,891,900 pounds, or 2,400,000 pounds 
in excess of the same month last year. There was also re- 
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ceived last month 1,772,8C0 pounds of tugar from foreign 


sources. New crop teais expected to arrive within thirty 
days. Other classes of imports are well maintained, in- 


cluding much building material. Export trade continues 
good. During February 35 vessels received cargces for 
distant porte. The value of these cargoes was $3,254,000, 
about $100,000 larger than for the same month last year. 
This is the dull season in shipments ofall kinds as most of 
the surplus crop products have been marketed, and no 
new supplies of that character will be available for some 
weeks. The dried fruit shipments last month were 2,426,- 
300 pounds, against 302,400 pounds for the same month 
last year. Prunes constituted most of the total last month. 
Oil shipments last month were 5,443,200 gallons, which is 
less than one-half of the quantity for the same month last 
year. The weather in February was almost as unfavorable 
for outdoor work as in January, and much worse than for 
the corresponding month last year. Building permits last 
month called for an outlay of $2,871,500, against $2,662,100 
for the same month last year. Since the big fire building 
permits have been issued to the value of $125,213,400, but 
the actual outlay has been much larger. Deeds recorded 
in February represent a value of $1,955,200. In the same 
month last year the sales were four less, and the money 
value of the same over $100,000 less. Mortgages recorded 
last month secure $4,199,162. Of course some large re- 
newals contributed to this total. 





Trade Conditions in Canada. 








ing is sti!] the rule, and that return to normal activity will 
be a matter of gradual growth. The only noteworthy 
feature is a further advance in sugars, local refiners now 
quoting on the basis of $4.60 for standard granulated. 
Hides are easy at the decline of last week, with the quality 
of offerings inferior, but tanners absorb suppiies fairly 
well. There has been no change in bars, nails, wire and 
other staple iron products, and heavy lines of hardware move 
slowly, but shelf hardware is in fairly good demand. 

Toronto.—Wholesale trade is fairly good and though 
orders are not for large amcunts they are numerous, and 
more activity is expected on the opening of lake navigation. 
Shipments of merchandise west are likely to be heavy, ow- 
ing to the activity in railway construction, some 4,500 miles 
of railway work being under way, which will mean an ex- 
penditure of $100,000,000, and a large proportion of this will 
be completed this year. There is a good seasonable trade 
in dry goods, and prices of leading staples are steady. Pay- 
ments this month were as a rule gatisfactory. There is im- 
provement in hardware and paints and oils and the metal 
market is steady, with building material in more active de- 
mand. Groceries are going out in fair quantities and prices 
of the staple lines are firm. Leather is quiet at firm prices. 
Hides are dull and unchanged. The export demand for 
Manitoba wheats has been fairly active, with prices com- 
paratively high. Ontario wheats steady and coarse grains 
rather firmer. Butter and eggs are in liberal offer and prices 
in consequence are easy. Hogs and their product are higher. 

Hamilton.—Retail trade for spring in most lines has 
opened up well and with the approach of milder weather 
confidence is expressed in the outlook. With jobbers and 
manufacturers generally orders this year are in excess of 
the corresponding period of 1907. Building material is in 
good demand, though the wholesale lumber market is dull. 
Trade in jewelry and notions is fairly active while jobbers 
of drugs and chemicals revort business about normal. The 
money market is apparently easy, though collections are 
still somewhat irregular. 

Halifax.—Business conditions are improving. Store- 
keepers have not been stocking up freely and the tendency 
now is to buy more freely and to take up drafts with more 
prom ptness. 





BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,444 344,703, 14.5 per cert. larger than 
a year ago, and only 5.2 per cent. lees than in the corre- 
sponding week in March, 1906, when trade was very active, 
The volume of payments through the banks is clearly very 
large, though there is still much irregularity in different 
sections of the country. At Boston the loss compared with 
1906 is small. The ten per cent. decrease at New York 
Ciiy is in part due to stock market trading. Conditions in 
the iron trade are still reflected in the larger loss at Phila- 
delphia and Pittsburg. There is a small gain at Baltimore, 
but aloss at New Orleans; also at Minneapolis, reflecting 
conditions in the tlour market, and at San Francisco. In 
the Middle West most citiesreport a largeincrease. Clear- 
ings for the week and average daily exchanges for the year 
to date are compared below for three years: 


























Week Week. Per Week. Per 
March 18.1909. Mar.10 !9#¢8, Cent. Mar. 22.1906. Cent. 
$140 .922,805 127, o 52.802 +102 ay 50.2 >: 31 524 — 6.2 
117,942,438 111,903,489 + 5.4 42.815,573 —17.3 
28 1.068.343 20,7723! 9 +207 "oa" 171,781 + 37 
507,921 35,882,259 + 45 50.554.225 —~258 
25 732.250 24,127,500 + 6.7 24,921,350 + 3.3 
14,245,691 12,514,073 +13.8 1: 260,905 » + 28 
262,681,135 227,560,496 +154 203.694, 599 +29.0 
16 940, 335 19,573,400 —13.4 17,233,440 — 1.7 
66,259,765 58,771,111 +13.8 95,775,452 +19.9 
46.910,371 32,670,981 4436 29 750,118 +106.3 
15,360,006 11,228,010 4368 12,834,688 +19.7 
16,404,226 16,291,634 + 0.7 18,047,640 — 9.1 
38,159,432 32,970,060 415.7 43,909,688 -—13.] 
$8 24,744,818 $731,954,124 412.7 $780.800943 + 5.6 
New York ..... 1,619,599, 885 1,403,784,419 415.4 1,798 ,650,716 —10.0 
Total all ... $2,444,344,703 $2,135,738,543 +4+14.5 $2,579,451,659 — 52 
Average Daily : - 
March to date... $433,452,000 $336,144,000 3.290 $456,891.000 — 5.2 
February ........ 459,940,000 337,922,000 436.1 523,568,000 —12.3 
January ........ 508,351,000 392,860,000 +29.4 584,527,000 —13.] 





THE MONEY MARKET. 


Further engagements of gold for export to Argentina is 
considered a natural event, but the continuance of the out- 
flow to London direct is more of a feature, and the shipment 
of $2,000,000 in eagles to that center at the close cf last 
week caused some discussion. The margin of profit under 
the current level of demand sterling is naturally moderate, 
and the extent of the outgo of coin will be governed largely 
by the future tendency of exchange and money, both here 
and abroad. An additional $1,000,000 was taken early this 
week, while to-day’s steamer will carry fully $3,300,000 
more of coin because of the further advance in sight ster- 
ling. Existing conditions warrant the belief that the 
movement may attain substantial proportions, interest 
rates in this market being at the lowest level for the 
season in a decade, the outflow of gold tkus far having 
had no effect on quotations. Indications, however, suggest 
that a higher rar ge may be reached lateron. Currency con- 
tinues to arrive from the interior in reduced amount, and 
conditions at the South and West indicate the possibility 
of a normal spring demand for remittance from New York 
to those points. Moreover, requirements at the opening 
of next month will be somewhat heavy, and further railroad 
loans are expected, while security trading may become 
more active at any time. The present level of sterling ex- 
change provides a substantial profit on exports of gold to 
Argentina, and the additional engagements this week 
brought the total to $18,000,000 since the year opened. 
This amount is larger than the total movement to that 
country in 1905, which in turn exceeded all previous 
records. The causes leading to the steady rise in exchange 
rates have been visibly apparent, but if an added explanation 
were needed it could be found in the exceptionally small 
trade balance during February. The official statement 
shows an excess of exports of merchandise of only $7,400,- 
397, against more than seven times that amount in January 
and over $83,000,000 in February, 1908. Exports last 
month were reduced $30,600,000, while imports, on the 
other hand, were about $15,000,000 in excess of the 
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movement during the opening month of the year. 
One feature this week was the announcement that the 
recent shipment of $1,500,000 in bars was not taken 
by the Bank of England, but went into the vaults of a 
joint stock bank instead. This is a new departure, and 
follows the agitation that has been carried on for some time 
past to induce the joint stock banks to accumulate gold re- 
serves of theirown. Whether this course will at once be- 
come general is problematical, as the movement thus far 
has been entirely voluntary, although legislation requiring 
such action has been considered. The Bank of England 
secured an additional $3,000,000 in gold offered in the open 
market at the minimum price of 77s. 9d., and the recent 
steady accumulation of funds by this institution suggests a 
lowering of the bank rate in the near future 

Call money has ruled at 13 and 2 per cent., most renewals 
being made at the former figure. Continued ease prevails 
in time loans, although indications point to a higher level 
at the opening of next month. The range has been 2 to 2} 
per cent. for sixty days; 24 to 23 per cent. for ninety days; 
2% to3 per cent. fur four, five and six months, and 34 to 33 
per cent. for over the year. Commercial paper rules on the 
basis of 34 per cent. or slightly lower for the best names, 
while sixty and ninety days endorsed bills receivable are 
quoted at from 3 to 34 per cent. 


FOREIGN EXCHANGE. 

Renewed strength developed in foreign exchange, de- 
mand sterling 1ising to $4.8830, which is the highest point 
toucred on the present movement and also exceeds all 
records since November, 1907. At this level shipments of 
coin can be made to England at a moderate margin of 
profit, and additional engagements of $3,300,000 wil. be taken 
by to day’s steamer. A greater part of the demand came 
from the joint stock banks of London, and it is expected 
that a part of the present consignmert will probably 
go into their vaults. Inquiry from Argentina continued, 
and it is likely that further shipments will be made on the 
next available steamer. The outward movement thus far 
in March largely exceeds total exports during February, 
which amounted to $8,860,144. In May, 1904, the high- 
record month of gold exports, $43,000,000 was shipped, 
while in the same month last year the outgo aggregated 
$26,555,000. Exchange was again very scarce, and the 
heavy demand from banks at the South and West to 
strengthen their balances at London was also a direct influ 
ence on the upward tendency. The daily closing quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 60 days... 4.86 4.8615 4.8610 4.8605 4.2620 4.8620 
Sterling. sight...... 4.*®805 4.8815 4.8815 4.8820) 4.88 2h 4.8825 
Sterling, cables ..... 4.8835 4.8845 4.8245 4.~850 4.8855 4.8865 
Berlin, sight ....... 95.25 *95 25 *95.25 *95.25 *95.25 **95.31 
Paris, sight........ 516% *5.16% 5.16%. 5.16%, 5.16%  **5.167% 


*Less 1-32. **Plus 1.32. 

DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 124 cents discount; New Orieans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 5 cents premium, telegraphic 74 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium ; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to March 4, according 
to Pixley & Abell, were £1,141,000 against £1 975,208 last 
year. India received £818,200, China £240,000, and the 
Straits £82,800, while last year £1,400,538 went to India, 
£496,400 to China, and £78,270 to the Straits. 

Silver prices advanced above last week’s level, but the 
closing was practically unchanged. 

Mon. Tues. 


Sat. Wed. Thura. Fri. 
London prices .....- 2337d. 23310. 23.374. 283254a. 23.25d. 23.254. 
New York prices...50.75c. 50.62c. 50.75c. 50.50c. 65050c. 60.50c. 


‘NEW YORK BANK STATEMENT. 
Last week’s report of the Clearing House banks provided 
two features in an unexpected gain of $1,670,775 in the 
surplus reserve and a decrease of only $529,700 in cash 


holdings. The average surplus on March 13 was $13,452,950. 
The increase in this item may be readily explained by the 
contraction of over $7,000,000 in loans, which was due to 
further liquidation of securities and restricted new issues. 
In view of the gold exports to England and Argentina, 
however, it is less easy to find a reason for the sur- 
prisingly small cash loss. Altogether, about $6,000,000 
in gold was exported from this city last week, although 
$2,000,000 of this amount was not taken until Saturday, and 
would not, therefore, be in evidence in the statement. 
Moreover, the banks lost over $4,400,000 on the currency 
movements of the week, which suggests that thediscrepancy 
was apparently due to some unreported operations. There 
was only a nominal decrease of $46,800 in the actual cash 
showing. The average statement in detail compares as 
follows: 

















Week's Changes. March 13, 1909. March 14, 1908 
pe Dec. $7,278,700 $1,305,353,700 $1,160,719,500 
Deposits ............ Dec. 8,801.900 1,352.149 0U0 1,171,829,300 
Circulation .......... Dec. 263,600 48,549.700 61.406,200 
NE Tac 214.800 271,330,300 264,496,400 
Legal tenders...___. Dec. 744,500 80,159,900 59,126,000 

Total cash......... Dec. $529,700 $351.490,200 $323,6°2,400 
Surplus reserve... .. Inc. 1,670,775 13,452,950 30,665,075 


Actual figures at the close of last week were as follows: 
Loans, $1,308,622,100, a decrease of $3,227,000; deposits, 
$1,356,258 300, a loss of $4,204,800; specie, $271,995,700, a 
gain of $919,100; legal tenders, $80,466,200, a reduction 
of $965,900 ; circulation, $48,362,200, a decrease of $518,500. 
Outside banks and trust companies report loans $1,077,- 
064,100, an increase of $1,152,300; deposits, $1,215,677,200, 
a loss of $3,297,500; specie, $129,930,700, a decrease of 
$1,346,600; legal tenders, $21,044,300, a falling oft of $27,300. 
Total reserves of these outside institutions are separated as 
follows: Cash, state banks, $15,715,600, trust companies, 
$135,259,400; deposits in other institutions, state banks, 
$16,996,900, trust companies, $8,275,200; total reserve, 
$176,247,100, an increase of $449,300. Percentage of reserve 
to deposits, 19.20. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $89,037, exports 
$829,499 ; gold imports $608,289, exports $3,823,050. Since 
January 1: Silver imports $885,317, exports $9,876,272; 
gold imports $2,661,991, exports $20,862,495. 





Market for Rice.—Rice is in fair demand and receipts are 
moderate, while some grades are scarce. The advance in prices has 
met with some resistance, but buyers are filling requirements at current 
quotations. Full figures are obtained at the South and a good demand 
is noted. An active inquiry still prevails in Southwest Louisiana and 
Texas, but some of the larger mills have closed for the season. Most 
of the rough rice left is held by strong interests, who base their belief 
in higher values on the fact that Japan sorts are now much cheaper 
than any foreign grades, notwithstanding the recent advance. Advices 
from abroad indicate tirm markets and considerable business is being 
done in anticipation of new crop arrivals. Dan Talmage’s Sons report 
the Louisiana crop movement to date as fullows: Receipts 1,265,359 
sacks of rough rice against 1,628,800 last yew, while sales of 1,201,392 
pockets cleaned compare with 1,297,844 pockets in 1908. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 249 
against 283 last week, 283 the preceding week and 323 the corresponding 
week last year. Failures in Canada this week are 34 against 36 the 
preceding week and 36 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































Mar. 18,1909 |Mar. 11, 1909.| Mar. 4, 1909. |Mar. 19, 1908. 
Section. 

Over Over Over Over 
$5,000) Tt! | g5 000) TO! | g5,000) TO! | g5,000| Tot! 
gee 42|94| 42! 107} 37| 86| 481] 114 
So aia 13 72 95 | 81] 27\| 87 37 | 109 
 — apamgsaian 22 57 | 31 65 | 16 71 25 71 
Pacific ........... 5 26 12| 30 14 39 13 29 
nited States... | 82 | 249! 110| 283] 94] 283/] 123| 323 
| mapas 11 36 11 32 17| 36 
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Failures by Branches of Business for February. 





An analysis of the statistics of the failures reported to 
R. G. Dun & Co., during February, necessarily calls for a 
comparison with that period of last year when the business 
of the United States had just emerged from the shock of 
the panic of 1907 and when the courage of business men 
was beginning to return. The comparison, of course, is 
favorable to the record of this year, and while the effects 
of the industrial depression are still manifest in the reports 
of failures, yet the progress made toward a full restoration 
of business stability, as revealed in these figures, is indeed 
remarkable. 

During February of this year there were 1,105 commer- 
cial failures, 516 less than in February, 1908, and only 167 
more than in February, 1906; in fact, the number of fail- 
ures in February was only slightly in excess of the average 
for that month in the past five years. The total liabilities 
of these 1,105 defaulting concerns amounted to $16,734,813, 
or about $10,000,000 less than in February, 1908, but about 
$2,000,000 above the average of the five preceding years. 
This showing would have been very much better had it not 
been for two large suspensions aggregating about $7,000,000, 
which occurred during the month. The aggregate liabilities 
of concerns which failed for $100,000 or more was $9,229,911, 
which, though less than in February of last year, was much 
above the record of previous years. A far better showing 
was made in the record of suspensions for less than $100,000. 
Of these there were 1,091, or nearly 500 less than in 1908, and 
the total liabilities, $7,504,902, were considerably under the 
average of the five preceding years. The average liabilities 
per suspension this year was $6,879, being less than in 1908, 
1907, 1904 and 1903 and larger than in 1905 and 1906. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total sagen = 














19 1908. 1907 9U6. 1905. 1904. 

Jan. "| 008 85 $27,099. 514 $13.628,126 “ ag: ,455 $10, Ay 205 “ 483,573 
Feb. 16, 734, 813 27 064,571 10,283,770 0.859, 619 -780,370 12,553 
+ eet 21.542 2,106 8.163.695 10 949.033 9,964,930 13°770 595 
April. ands 20,316,468 11,082,096 8,059,649 8,056,866 13,136,688 

—C—l—Vx_ 13,643,381 9,965,410 12,992,809 8,907,301 9,817,998 
ales 14,708,793 16,445,565 7,850,509 8,777,913 8,469,502 
i - teins 14,222,126 12,334,710 6,919,014 ,148,930 8,812,097 
RE eta 23,782.378 15,197,749 8 821, 154 + 6,140,566 491.4 
ee 17,298,186 18,935,227 6, 255, 995 8,039,947 12,864,701 
ee 15,898,668 27,414.990 10,553.714 6,751,992 10,525,728 
SN a. .. owiabeam 12,599,912 17,637.011 11,980.782 8,866,798 38,535,459 
aks ~sbiege 14,139,581 36.296.876 12,006,782 10.823.354 13.481.919 


ae oe 


909. 1908. 907. 1906 1905. 
Jan .$5, 802. 733 ers eee $6, 064. 564 $3,125,038 




















Feb.. 8,161,384 2,011,375 4,369,883 4,653,832 3.826.854 
gi eearet 10,978,395 3,344,610 65,253,301 3,441,145 
April. Dita 7,705,119 6,060,341 2,122,328 3,883,260 
Pes 6.988.988 4.758.725 4,038,273 4,059,426 
Ee 56491.340 12,086,525 2,796,75 53,843 
a. menns 5,835,018  4,449,22 2,761,640 3,519,739 
ts tenes 15,152,880 11,047,249 3,089,172 501,694 
i. ! etedas 4,710,229 10,602,834 2,569,642 3 '418 632 
sss 7,142,381 12,766,068 5,394,552 3,444,815 
at I, 5 etait 5,277, 420 10,927 "598 291,192 4,317,443 
ees 5,268,783 20,162,821 6.579.642 3,707,086 
Trading. 
190 1906. 1905. 1904. 

Jan .$7, 198; hy a.) $13, 484, 007 $6,799,517 $5,565,384 $5,275,640 $8,224,937 
Feb.. 6.410,597 8.672, 143 5,452,96 3,566,388 5,413,983 5,289,801 

ME = sennee 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 
eerie 6,125,061 3,485,251 3,190,302 3,646,128 6,815,702 

a? . «eeece 5,570,684 4,035,245 812,842 276,016 56,214,499 
I are 5,854,765 3.698.084 3.454.412 4,635,698 4,042,919 
ee 6,160,713 4,802,907 657,982 2,169,086 4,386,030 
Aug eecsce 5,867,59 3,740,828 3,552,039 3,287,586 3,728,468 
RR pntotcenneest 11,771,895 4.605,406 3,199,879 4,262,987 6,742,+53 
He Repaniaras 6,190,162 6,210,789 3,361,816 3,036,631 5,199,218 
ree 5,731,104 5,640,065 4,390,415 4,256,184 3,929,143 
Baa 6,930,464 6.953.367 4, 518. O27 5,847,451 6,173,348 


Of the total liabilities 38.3 per cent. were ot trading con- 
cerns and 48.8 per cent. were of manufacturing concerns, 
The manufacturing failures numbered 231 as compared 
with an average of 257 for the preceding five years. The 
liabilities were $8,161,384 as compared with $12,011,375 in 
1908 and $4,369,883 in 1907. There were only three manu 
facturing failures tor more than $100,000, but the aggre- 
gate of these three failures was $5,520,000, which compares 
with 21 such failures having liabilities « tf $7,557,311 in 1908, 
and with an average of about $3,115,000 for the five pre 





ceding years. The showing for the manufacturing failures 
under $100,000 is much better; there were 228 of such de- 
faults as against 372 last year and the total liabilites 
amounted to $2,641,384, being only slightly in excess of the 
average of the five preceding years. 

In the trading class there were 841 failures as against a 
previous five-year average of 805, the total liabilities being 
$6,410,597, about $2,200,000 less than in 1908. but con- 
siderably in excess of every other preceding year since 
1896. There were seven trading failures which aggregated 
$1,764,000 and 834 which had liabilities of $4,646,597. 
The aggregate of small trading failures was less than the 
average of the five preceding years. Of defaults in real 
estate, brokerage, insurance, etc., there were 33 with total 
liabilities of $2,162,832, comparing favorably with 58 such 
failures in 1908 having liabilities of $6,381,053. Bank sus- 
pensions numbered seven with total defaults of $2,082,692 
against thirteen in 1908 with total liabilities of $1,654,824. 


LARGE AND SMALL FAILURES— FEBRUARY. 
Manufacturing. 


——-Total-—_—. —$100,000 & Mure— ——- Under $100,000—~, 


No. Liabilities. No. Liabilities. No. Liabilities. Av’ge 
1$09.. 231 $8,'61,384 $5,520,000 22 $2,641,384 $11,585 
1908. 393 =12,011,375 21 7,557,311 372 4,454 064 11,973 
1907... 213 4,369,383 10 2,366,072 203 2 00 3.811 9,871 
1906.. 22; 4,653,832 9 2,763,014 214 1,885,818 8,812 
1905.. 234 3.826 854 8 1,467,380 226 2,359,474 10,440 
1904... 223 $26,935 7 1,416,900 216 2,4:0,035 11,158 
1903. 230 : »876,951 7 351,007 223 3,516,944 11,287 
1902. 238 4.915 015 9 1,800,245 22 3,114,770 13,601 
1901 212 4,398,741 7 2,273,505 205 2,125,236 10,367 

$00.. 196 4,257,638 be 2,351,*68 187 1,905,670 10,201 
1899.. 153 4,325,548 10 2,830,469 143 1,445,079 10,105 
1898.. 210 3,639,339 5 195,703 205 2,444,636 11.919 
1897.. 241 7,107,041 14 4,259,000 227 2,848,041 12,547 
1.96.. 249 § 502,308 15 3,457,504 234 2,034,804 3,739 . 
1895.. 199 3 904,779 6 1,244,300 193 2,66V,479 13,785 
1894.. 297 6,716,932 16 3,606,000 28) 3,110,932 11,071 

Trading. 

1909... 841 $6,410,597 7 $1,764,000 834 $4,646,597 $65,571 
1908.. 1,17. 8,672,143 7 1,075,000 1,163 71,597,143 6,532 
1907. 688 5,452,969 6 1,419,148 682 4,033,821 5,915 
1906... 625 3,566,831 1 100,000 6x4 3,466,881 5, 

1905... 749 6,415,983 7 1,239,404 7A2 4,074,579 5,491 
1904. 734 §,2389 801 5 725,395 729 4,564,406 6,261 
1903.. 734 4,582,704 3 802,: 322 731 3,780,382 5,171 
1902.. 800 4,737,491 3 342,664 797 4,394,827 5,514 
19V1.. 757 4,444,873 a ee eee 757 4,444,873 5871 
1900... 646 4,510,258 8 1,458,365 638 8,351,893 5,224 
1899.. 595 4,349,330 5 "945,114 590 3,404,216 5,770 
1898... 924 5,148,032 4 763,870 920 1,384,162 4,765 
1897... 891 6,134,258 5 800,000 R86 §,333,258 6,019 
1896.. 884 6,608,076 7 1,265, 39 877 5,340,737 6,090 
1895 927 4 30,4 89 7 1,371,414 920 6,059,075 6,586 
1894 869 7,395,276 7 1,328,681 S62 6,056,595 7,026 

All Commercial. 

1909.. 1,105 $16,° 34,813 14 $9,229,911 1,091 $7,504,902 $6,879 
1908. 1,621 27,064,571 33 y 4x8,143 1,588 12): 976,428 919 
1907. 924 10,283.770 17 035,220 907 6 248,550 5.889 
1906 938 10,859.619 12 4 995 014 92S 5,864,605 6,333 
1905... 1,013 9,780,370 17 3 ‘087, 138 996 6,693 232 6,720 
1904.. 1,003 15,812,553 20 8,197,854 983 7,614,699 7,746 
1903.. 1,030 10,907,454 14 3,659,143 1,016 7,268,311 7,154 
1902... 1,104 11, 302 029 14 2,707,109 1,090 8,594,920 7,885 
1901.. 1,024 11,2 $72] l 13 3.947.042 1,011 7,340,169 7,260 
1900. Ss1 9 "931 ,048 19 4,247,098 862 5,683,950 6,602 
1s99.. 770 9,012,607 16 3,925,583 754 5,087,024 6,747 
1898.. 1,155 9,500,641 ll 2,459,573 1,144 7,041,068 6,155 
1897... 1,158 3.672.512 20 5,149,000 1,138 8,473,512 7,446 
1896.. 1,163 13,130,451 23 4 907,843 1,140 8.299" 608 7,212 
1895... 1,135 11,994,268 8 3,966 589 1,117 8,027,679 7,186 
13894.. 1,204 14,751, 811 24 5° 169,681 1 180 9,582,130 120 


The classification of failures by branches of business. 
throws much light upon the state of trade. In the manu- 
facturing division, the heavy amount involved in the iron 
and steel trade is almost entirely due to a single very large 
failure atthe South. There were four failures in this divis- 
ion, against six last year, and the total liabilities in this line 
amounted to $5,374,431 or 65 per cent. of the total manu- 
facturing liabilities of the month. This compares with 
total liabilities in the same line of only $100,049 in 1908. 
In machinery and tools there were 13 defaults as against 31 
in the preceding year; in lumber, carpenters and coopers 
17, as compared with 46 in the preceding year and 32 in 
1907 ; in clothing and millinery 39, as compared with 40 in 
1908 and 33 in 1907; in printing and engraving 18, as com- 
pared with the same number in 1908; in milling and bakers 
17, as compared with 27 last year and 18 in 1907; in leather 
and shoes, notwithstanding the tariff agitation, 10, as com- 
pared with 12 in 1908 and5in 1907. Among the class of 
traders the largest number of defaults was in groceriés, 
meats and fish, numbering 186, as compared with 208 in 1908 
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FAILURES BY BRANCHES OF BUSINESS—FEBRUARY. 
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NUMBER. . 
MANUFACTURERS. enenenaninidinids 
1909. | 1908. 1907. | 1908. 1905. 1909. 1908. | 1907. 1906. 1905. | 1909, 
Iron, Foundries and Nails........... 4 6 4 6 | 4|| $5,374,431 $100,049 $78,283 111,616 10,000 | $1,343,608 
Machinery ——... re 13 31 8 | 7 | 21 141,083 | 1,521,507 713,628 510271 $30°878 H a 10,853 
Woolens, Carpets and Knit Goods. .. 1 6 1 | 1 | 2 60.000 | 515,444 602,456 119,000 225,351 60,000 
Cottons, Lace and Hosiery.......... 1 - 2 - 1 jj 55,000 75,000 | 60,659 here et 5,300 | 55.000 
Lumber, Carpenters and Coopers... 17 46 32 | 27 | 39 286,123 1,789,320 752,904 | 894,954 | 697 ,US6 | 16,831 
Clothing and Millinery ............. 39 40 33 31 23 279,046 325,221 161,847 172.592 202,532 | 7,155 
Hats, Gloves and Furs.............. 2 7 1 | 2 3 | 5,100 > 81,900 | 11,000 5,832 8,986 2.550 
Chemicals and Drugs ..... ......... 2 5 a 6,738 23'000 sor, 3,369 
Paints and Oils............ 3 5 ijj 4 11 1115051 —-1,532/688 | "7393 | 16,000 | 204,311) = 37/017 
Printing and Engraving............ is 18 14 9 | 14 174,499 1,467,495 | 88,024 49,051 | 91.157 || 9.694 
Milling and Bakers. ................ 17 27 18 17 21 101,913 17,222 | 277,085 85,615 | 106,524 | 5,995 
Leather, Shoes and Harness........ 10 12 5 7 | li 125,800 369,555 | 11,175 631,227 | 172,149 |} 12,580 
Liquors and Tobacco....... sehineodais 4 17 5 5 9 128,700 735,762 | 32,253 54,000 46,642 | ,300 
Glass, Earthenware and Bricks ..... 5 13 5 9 5 61,978 | 507,916 116,220 415,387 255,617 |! 12,396 
PC aaa pC alpha AR 90 153 84 98 70 1,249,922 | . 2,889,296 | 1,462,456 1,779,287 | 1,079,921 || 13,888 
Total Manufacturing ............ 231 39% 213 223 234 $8,161,384 | $12,011,375 | $4,369,883 $4,653,832) $3,826,854) $35,332 
TRADERS. | | | - 
ee ke rer | 157 222 121; 159 178 $1,755,728 1,670,229 | 862,676 $909,961! $1,205,582 | 11,1 
Groceries, Meats and Fish.......... 186 298! 192] 168 173 || 921,775 | £098'807 | $732,804 69.776 ’ "591 ODA | Y S986 
Hotels and Restaurants........... .. 47 52 | 30. 24 30 211,031 | 281,401 766,773 95,211 | 262,410 || 4,4 
Liquors and Tobacco.............. : 97 96 | 55 | 50 73 | 417,435 | 525,412 | 236,684 168,469 279,910 || 4,30 
Clothing and Furnishing ..... noeien 55 110 | 57 | 72 | 36 || 799,180 | 932,908 451,778 382,661 747,001 | 14,530 
Dry Goods and Carpets .............. | 44 68 34 | 36 | 46 || 372,089 920,406 409 480 | 251,073 387,581 | ® 456 
Shoes, Rubbers and Trunks ......... 38 36 | 19 | 31 | 29 | 153.375 | 156,852 41.663 | 203,172 166,820 | 4,049 
Furniture and Crockery ............ 23 42 19 | 13 | 20 || 97,199 | 226,959 567,426 49,552 107,824 | 4,226 
Hardware, Stoves and Tools.........| 24 44 | 25 | 27 | 32 || 306,614 | 545,864 194,871 | 290,185 256,029 | 12,776 
Chemicals and Drugs sasebddddboanéan 39 38 34 ; 19 27 1 143,189 | 353,653 276,817 i 9 ‘ . 3,671 
Paints and Oils................2..... | 5 6 | 4 | 27 91163 | 197643 21,289 | 70,720 103,166 18,232 
Jewelry and Clocks ..................) 30 30 | 15 | 10 | 20 || 288,298 | 716,539 125,023 | 54,087 153,608 9,610 
are 5 | 11 | 3 | 4 | 7 || 18,494 | 78,700 2,442 | 23,097 63,967 3,699 
Hats, Furs and Gloves...............| 3 | 8 | 5 | 5 3 || 9.376 | 70,697 26,218 | 90,008 97,600 3,125 
All Other .............-.2-..-- ccceeeee 28 109 | 75 | 69 | 75 | 825,651 | 1,074,073 737,500 | 408,909 991,191 9,382 
pone on wae || | | 
Total Trading ..................... 341 1,170} 688) 685/| 749)! $6,410,597) $8,672,143 | $5,452,969| $3,566,881 5,413,983 $7,623 
Brokers a::d Transporters ...........) 33 | 58 | 23 | 30 30 || 2,162,832 6,381,053 460,918 268/006 ’ 539,533 65,540 
Total Commercial .......... . .| 1,105] 1,621} 924) 938) 1,013 | $16,734 813 | $27,064,571 | $10,283,770 | $10,859,619| $9,780,370 $15,145 




















(NOTE.—[ron, Woolens and Cottons, include all the brancnes of those manufactures: Macninery includes venicies, shipbuuding, hardware, fixtures and imple. 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings ; Chemicals include chemical fertilizers ; Printing includes 


d00ks and maps: Leather and Shoes include saddlery, trunks and rubber goods ; 


quors include wines, brewers and bottlers: Glass includes pottery, lime, cement. 


uarry and stone; General Stores include department stores and instalments ; Groceries include creamery, teas and coffees; Hotels include lodging houses an¢ 
caterers; Dry Goods include curtains and drapenes; Furniture includes glass and glassware: Hardware includes implements and utensils; and Jewelry includes 
watches and optical goods. Brokers include agents, commission men, real eatate agents, insurance, storage, express, harbor lines, etc.) 





and 168 in 1906 Next in number were the general stores, 
157 comparing with 222 in 1908 and 157in 1906. In clothing 
and furnishing stores there were 55 defaulting concerns, as 
against 110 last year, 57 in 1907 and 72 in 1906. 

The entire exhibit confirms the impression given by other 
tests of the business situation. It reveals the reality of the 
great crisis through which the markets of the country passed 
in the winter of 1907. That was indeed a crisis of the 
major rank, not a mere temporary disturbance. From a 
convulsion of that dimension it takes time to recover. But 
itis plain to be seen that the structure of business was 
sounder than in former crises of the same class. The de- 
structive effects have, therefore, been less and the progress 
toward confidence and restored activity morerapid. This 
must be the true explanation of the fact that commercial 
failures have, considering the magnitude of the shock, been 
80 few. 

CANADIAN FAILURES. 

Insolvencies in the Dominion of Canada for the month of 
February were somewhat above the average, though 
smaller in number and amount than irJanuary; the com- 
parison all along the line is very close to the corresponding 
month last year, but considerably above February of the 
two preceding years. The number this year is 156 with 
$1,059,574 in amount of defaulted indebtedness, which 
compares with 154 failures last ) ear for $1,032,803. In the 
manufacturi: g division there were 37 defaults for $274,226 
against 36 defaults involving $251,120 last year. In the 
trading class there were 117 failures for $765,348 compared 
with 112 failures last year for $773,483 There were two 
other commercial failures involving $20,000 against six last 
year for $8,200. No Canadian banking suepensions were 
reported. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market holds very strong, with fair activity in 
trading in imported stock, and business in domestic as large as the small 
available supply permits. All foreign advices are strong in tone, 
markets advancing and business increasing. In London the auction 
sales have developed keen competition ; merinos are advanced 5 to 7} per 
cent. from the opening and crossbreds are fully maintained. American 
buyers are operating freely. In the West contracting continues and 
high prices are being paid. In Montana sales are at 22c.,, 6c. more than 
the same clips sold at last year and within 3c. of the record price paid in 
Montana in recent years. 


BRITISH TRADE QUIET. 


[By our regular Correspondent at London.] 

There has been very dry, bright weather in the United 
Kingdom during the past month, with a little frost which 
has interfered with the farmers. Not much damage, how- 
ever, is stated to have been done to the wheat crop. 
Except from Hungary the weather reports from Europe are 
fairly satisfactory and with rain in India the prospects 
there are said to be improving. The weather news from 
Argentina is not quite so favorable. Wheat prices have 
gone up five per cent. and there are indications of a further 
rise. This movement has also been served by the reports 
as to crop conditions all over the world. 

Despite the purchase by spinners of a large quantity of 
raw cotton during the month prices have on the whole 
declined, the market being liberally supplied with sellers. 
Futures appear to be following in the same line owing to 
the continued reports of droughty conditions in the cotton 
belt, the danger of ravages by disease being increased by 
the delay in planting. A large amount of East Indian 
cotton is just reported to have been cleared to Continental 
ports. Business in cloth has been slow, manufacturers 
preferring to keep their mills partly idle than run the risks 
associated with the present small demand. There is, 
nevertheless, a feeling in the Manchester district that an 
jncreased trade may soon be expected. 

There is little to record with regard to the woolen mills, 
a slight rise in price of the raw material having 
counteracted the tendency for business to improve. The 
continuance of the cold weather has improved the demand 
for fine woolens and worsteds, and in some districts brighter 
prospects are said to be in sight. Business is more brisk in 
the yarn trade, but there is a great lack of demand for ready- 
made clothing, and the volume of exports is far below its 
normal standard. 

The metal trades generally have been very quiet, prices 
falling in almost every direction. Copper, tin, pig iron and 
manufactured iron and steel are all lower, but tin plates 
are a shade firmer. Despite the low price of iron ore, 
it is still being imported, though not to any large extent. 
The shipbuilding centers continue slack, though lately 
there have been a good number of orders given. to 
the Clyde district, especially for tramp steamers. Un- 
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doubtedly, the present low price of tonnage is very 
tempting, and some shipowners can scrap a portion of their 
antiquated tonnage with advantage. A good many steel 
mills in the various districts remain idle, Barrow, for in- 
stance, reporting less than two-thirds of its works in opera- 
tion. Pig iron exports at Middlesborough for the month 
were only 50,000 tong, or about half the quantity sent out 
for the same period last year. Nevertheless there is a gen- 
era! feeling that the known requirements of the export trade 
will have to be met at a very early date, the wants of the 
South American, Indian and Colonial railways and the 
prospects of improvement in the general demand being fac- 
tors which tend to steady prices and prevent the tone be- 
coming too pessimistic. In the miscellaneous engineering 
trades, such as those associated with Birmingham and Wol. 
verhampton, better business has been dane and employment 
is stated to have increased. 

In the homeward shipping trade the best news is re 
ported from Eastern markets, but there is a further decline 
in rates from the Plate. Inquiries for outward steamers 
with coal have been fairly numerous, the market ruling 
firm, and for the Mediterranean increased prices have been 
obtained. Prospects in the boot and shoe trade are said 
to be brigitening, while sales of leather are more numerous, 
and in some cases increased prices have been obtained. 
Hops are reported steady in price, the better grades being 
scarce and held for full values. 





THE GRAIN MARKETS. 


Manipulation was less in evidence in local grain markets at the open- 
ing. but speculative influences later became dominant and a return to 
unsettled conditions resulted. Considerable interest is shown in the 
prospect of a revival of an active export demand, and the better business 
reported at the close of last week suggests that foreign needs are urgent. 
Supplies abroad are not considered equal to requirements, and expected 
reductions in the movement from Australia and Argentina and the fact 
that Canada can spare only a moderate supply indicate that domestic 
surplus stocks will ultimately bein request. Trading in wheat has now 
centered chiefly on the July option, and the market opened weaker on 
lower cables, induced partly by the continued heavy world’s shipments. 
A temporary recovery was later in evidence on firmer advices from 
abroad because of political uncertainty, but favorable domestic weather 
news caused a further reaction. Following this the market became very 
unsettied and price changes were extremely erratic. A slight increase 
was reported in the output of flour at Minneapolis, Milwaukee and Du- 
luth, according to the Northwestern Miller, 318,235 barrels for the latest 
week comparing with 315,175 in the week preceding and 342,380 barrels 
last year. The official statement of exports in February shows the effect 
of high prices on the export demand, shipments being the smallest in a 
decade, with the exception of 1995 and 1994. The falling off in the 
quantity sent abroad amounted to over 5,500,000 bushels, while the value 
of exports, including flour, was reduced $7,000,000. Corn shipments 
were also smaller by more than 4,000,000 bushels, but the decrease in 
value was relatively less, owing tothe higher prices secured. This cereal 
has also been very unsettled and on a lower level during the week, chiefly 
because of speculative manipulation 
ported. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last three weeks is also given, with compara 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 


A good export business was re- 




















_ Wheat——-——_. Flour _— Corn 
Western Atiantic Atlantic Western Atlantic 
Receipts Exports. Exports Receipts. Exports. 
en a = =—«s— sweatin 3,181 551.550 120 
na pbhbpnes 441,398 96,623 25,600 422,530 434.273 
IE 191,695 104.793 39.517 467,571 118,772 
ETT RE 444,786 12,000 17,692 5040 5 75,904 
Wednesday ..... ... 305,274 77,876 12,937 432,225 34.43 
EE 468,328 47,937 4,591 367,772 106,425 
ee 2,289.664 339.229 103.818 2,744 673 770,040 
— a 3,720,095 767,628 117,939 2,949,860 722316 
, 3 weeks....... ‘9.173.103 1.464.225 367,500 13.130.557 2.273.475 
. “ last year. 8,976,540 2,029,994 470,012 8,862,001 3,234,524 
Total western receipts of wheat for the crop year to date are 


197,644,158 bushels against 149,620,362 a year ago. 189,414,082 in 1907, 
200,358,078 in 1906, 177,748,499 in 1905 and 190,330,314 in 1904. Total 
exports of wheat, flour included. from all United States ports for the crop 
year to iate are 109,135,294 bushels compared with 134 392,891 last year, 
107,809,411 in 1907, 76,152,071 in 1906, 32,586,998 in 1905 and 103,458. 1(3 in 
1904. Atlantic exports this week were 8v6,410 bushels against 892,056 


a 


last week and 1,298,353 a year ago. Pacific exports were 33,372 bushels 
against 377,041 last week and 234,486 last year. Other exports were 
311,997 bushels against 128,776 last week and 410,823 a year ago. 

Total western receipts of corn from July 1 to date are 102,259,781 
bushels against 125 528,198 a year ago, 145,229,739 in 1907, 136,926,143 in 
1906, 131,502,754 in 1905, and 119,390,204 in 1904. Total exports of corn 
for the crop year to date are 19,292,979 bushels compared with 35,817.995 
last year, 44,312.386 in 1907, 80,420,395 in 1906, 46,130,016 in 1905, and 
39,476,081 in 1904. 

The Wheat Market.—Exports of wheat from all surplus 
nations continue to show a reduction, although still on a liberal scale, 
10,248,000 bushels last week comparing with 10,729,000 in the week pre- 
ceding and 11,064,000 bushels last year. There were shipments of 
1,320.000 bushels from Australia, whereas in the previous week no move 
ment was reported, and the outgo from Russia also showed a moderate 
gain, although these were more than offset by reduced exports from 
other countries. The falling off from North American ports alone 
amounted to about 700,000 bushels, but the movement from Argentina 
was only nominally smaller. For the first time in several weeks the 
domestic visible supply statement showed an increase, a gain of 55,000 
bushels, making the total 36,996,000 on March 13, which compared with 
40,149,000 bushels, including Canadian stocks, last year. The quantity 
of wheat on passage decreased 1,040,000 bushels to 56,560,000, which were 
smaller than the 58,880,000 reported at the corresponding date a year 
ago. A further moderate reduction made total New York stocks 985,486 
bushels on March 13, or about 615,000 less than last year. 

The Corn Trade.—The American visible supply statement 
showed an increase of 55,000 bushels, the same amount as in wheat 
making the total on March 13, 6,617,000, or only slightly less than the 
6,822,000 bushels, including Canadian stocks, reported at the same date 
last year. There was a falling off of 425,000 bushels in the quantity on 
passage, a total of 4 845,000, comparing with 6,120,000 bushels a year ago. 
Stocks at New York increased slightly, but are much smaller than in 
1908, 90,676 bushels on March 13 against 685,443 in 1908. World’s ship- 
ments of corn last week were 900,000 bushels less than in the previous 
week and the total of 1,769,000 bushels compared with 2,950,0€0 last year. 
From Russia alone the loss amounted to more than 500,000 
bushels, while Danubian ports shipped over 200,000 bushels less. The 
movement from North America showed a decregse of 155,000 bushels. 


THE CHICAGO MARKET’. 

CuicaGco.—Grain and flour movements compare unfavorably with 
both last week and a year ago, there being declines in marketings and 
outgo, although the loss in both respacts is moderate, and not any more 
than expected after the extended activity of previous weeks. Despite 
the recent largely increased receipts, the gain in stocks carried here is 
comparatively light, but there is further accumulation of the three 


leading grains, more especially corn and oats. Some decrease 
is reported in available stocks of flour and little effort is made 


producers find it difficult 
basis of prices and 
The course 


to increase outputs at the leading mills; 
to obtain new business on the present high 
dwindiing inquiries for both domestic and foreign trade. 
of prices for the principal cereals again has been somewhat irreg- 
ular, and the week's operations resulted in some recovery from the 
decline in wheat and a downward reaction in corn and oats. Offerings 
for May and July deliveries have become more liberal in extent. At 
the present rate of consumption and in the absence of any indication 
of an early improvement in the general deman4, the supplies 
of wheat and corn appear to be ample for requirements and 
even with the present diminished marketings the visible sup- 
plies rise instead of showing the normal decrease looked for at 
this time. Spot dealings in flour, wheat and corn makea rather 
limited exhibit this week, and with the more conservative feelins among 
the speculative element the transactions have fallen off in the distant 
options, although the effort to establish higher quotations is yet strongly 
supported by the interests which for months past have been conspicuous 
in the bull campaign. Conflicting accounts are heard as to the condition 
of supplies in the interior, but it is clear that supplies can be obtained 
without difficulty and that exports are unlikely to improve. Farm re- 
ports indicate steady extension in the area of spring ploughing, 
weather conditions being favorable, and the growth of winter wheat 
and rye remains quite satisfactory. All indications point to an early 
opening of lake navigation and there may be an increased forwarding of 
breadstuffs, but preparations thus far do not encourage the belief in a 
notable gain in the outgo from this port. Compared with the closings & 
week ago, No. 2 red winter wheat is quoted at 31.19} a bushel against 
$1173; No. 2 corn at 66) cents against 664 cents; and standard oats at 
534 cents against 54; cents. The prices in corresponding week last year 
were for wheat 95 cents, corn 63? cents and oats 53} cents. Contract 
stocks in Chicago increased in wheat 191,677 bushels, corn 15,133 bushels 
and oats 226,319 bushels. Stocks in store this and previous weeks follow : 


Whea This week. Previous week. Year ago 
SA, TEED bitendichiniiens «. csweesbe 70,565 0.46! 3.218 
Th Pin ib eties dedtines Heeewoeeunne 2,535,743 2,278. 805 706,082 

ie a Ds 3.03” e6bbes 60866s 00 3,959 3.959 ’ 
No. 2 red Siidine aitdiibnade 1,210 465 1,273,126 3,375,567 
8 ee 231.822 3664275 i ceccss 
CN nadciitees : Getighe gtnninaibns 4,072,554 3,880,877 4,091,398 
(OEM, COMATRSS . .cccccce- 22-00 753,591 738,458 753,168 
Oates. contract ....... ....... 691,993 465,674 2,991,469 
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Stocks in all positions in store increased in wheat 196,000 bushels: 
corn, 428,000 bushels ; oats, 403,000 bushels, and barley, 44,000 bushels, 
and decreased in rye 2,000 bushels. Total stocks this week and previous 
weeks follow: 











This week. Previous week. Year ago. 

Wheat, buehels ............... ...-- 7,172,000 6,976,000 8.657,000 

Corh, r ee ee 4,351,000 5 .OL7T 00 

Oate, oe ae 3,346,000 5,869,000 
Rye, aia ee? A. ok ee ee 176,000 178.000 221.400 - 

Destem, *  —§ cccnscs cael te olacliaal ... 1,972,000 1.928 ,000 187,900 

Os cdvates ae ee eee eed 17,878,000 16,809,000 19,951,000 


The total movement of grain at this port, 8,309,167 bushels, compares 
with 10.363,264 bushels last week and 8,781,770 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 6 per cent. and in ship- 
ments of 3.2 percent. The detailed movement this week and previous 
weeks follows: 











Receipt :. Thia week. Previous week. Year ago, 
Wheat, bushele............... 429.28 504,060 233.6070 
Tn, MN ' peeedadeensaues 1,388 .4500 3,243,050 1,133,420 
Oats, O | eeedenemees 1,728 600 2,292,900 3,010,000 
Rye, oe snstncebbnetaces > ee 26,000 36,000 
Barley. - covesieeieccacty: QUE 962,000 437,400 
BO ictsnnsccdéneessasis 4,555,888 7,028,010 4,900,520 
Shipments. This week. Previous week. Year ago 
WGN. GRERGED, ..cccccccessss. 196,248 336, 579,83 
Corn, | ebibuaetinaemmaes 1,682.450 1,306,491 1,360,254 
Oats, ™ occcoeecce-cce..) C29 422 1,453,713 1,748.821 
Rye, © | pegeepeEeNee .. _ 29,000 22,555 16,802 
Barley. “ hind hana. nacein'~ ae 215.955 175,338 
ED teens cnntatinaeeken 3,753,279 3,335,254 3,881,050 


The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
increases in wheat. 54,(00 bushels; corn, 56,000 bushels; oats, 18 000 
bushels, and rye, 20,000 bushels; and decrease in barley. 59,000 bushels. 
The principal port increases in wheat were: Boston, 15,000 bushels; 
Chicago, 189,000 bushels; Duluth, 515,000 bushels: Galveston, 20.000 
bushels; Minneapolis, 23,000 bushels, and New Orleans, 1,000 bushels. 
Similar wheat decreases were: Baltimore, 4,000 bushels; Buffalo. in 
store, 239,000 bushels, afloat, 212,000 bushels; Kansas City, 183,000 bush- 
els; New York, 58,000 bushels, and St. Louis, 27,000 bushels. Similar 
corn increases were: Baltimore, 150,C00 bushels; Boston, 21,000 bush- 
els ; Chicago, 81,000 bushels ; Kansas City, 81.000 bushels; New Orleans- 


~ 98.000 bushels and Peoria 59.000 bushels. Similar corn decreases were 


Galveston, 212.000 bushels; Philadelphia, 163,000 bushels ; and St.Loui-, 
75,000 bushels. Detailed stocks this and previous week follow: 


Stocka. This week. Previous week Year ago. 
Wheat, bushels ............. ht ola 36.995 000 36.911,000 31,678,000 
Orn, lo ere eee: heer ae cee 6.617.000 6,561 ,000 6.755.000 
Oats. ER Oe 8,948 000 8,930,000 8,879,000 
Rye, gt er ee Cee a mene ere 529,000 509,000 748,000 
Barley, OT ee eee em eee 3,052,000 3,111,000 3,813,000 


The Canadian visible supply reported by the Winnipeg Exchange, 
shows increases in wheat, 183.000 bushels and in barley 13,000 bushels, 
and decrease in oats 895,000 bushels. Detailed stocks this week and 
previous week follow : 


Stocks. This week. Previous week. Year ago’ 
Wheat, bushels......... a ee ee 6,165,000 5.982.000 8.417.000 
Oats, te ep em 4,207,000 2,370,000 
Re ceca cee ao bia beeen 597,009 584,000 730,000 


Flour receipts were 185,237 barrels, against 193,021 barrels last week 
and 218,116 barrels a year ago, and shipments were 134,168 barrels, 
against 160,677 barrels last week and 199,960 barrels in 1908. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Flour is quiet, owing largely to unsettled wheat prices, 
occasional breaks stimulating buying to some extent. Little, if any, 
export business is being done, foreign bids being considerably out of 
line of prevailing prices. There was a slight decrease in output, the 
quantity ground being 280,000 barrels. Mill feed is in steady demand, 
prices firm and most mills are sold ahead. 





THE PITTSBURG IRON MARKET. 





PitTsBURG.—Activity in iron and steel is conspicuous by its absence. 
Some new business has developed, but not to the extent desired. The 
condition of the trade generally is reflected by the annual report of the 
United States Steel Corpor tion, which indicated materially reduced 
earnings. It is estimated that on an average the production of iron 
and steel at present is not more than 60 per cent. of capacity. The pig 
iron market is dormant and quotations are nominal. It is reported that 
one sale of about 1,000 tons of Bessemer iron was made at $14.50, valley. 
Current quotations could possibly be shaded. Basic is quoted at $15.90, 
Pittsburg ; No. 1 Foundry, $16.40, Pittsburg ; Gray Forge, $14.50, Pitts- 
burg ; these quotations being an advance of 90c. freight rate over Valley. 
It is reported that an order has been placed for a good tonnage of steel 
car wheels which bas not been officially confirmed. Insteel, Bessemerand 
open-hearth billets are quoted at $23, and sheet and tin bars $25, but orders 
are scarce, and rumors of shading from these quotations are frequent, 
but notsubstantiated Sheet prices and, also, quotations in tin plate have 
been revised, a heavy cut in tin plate having been deemed necessary to 
bring out business. Blue annealed sheets are quoted, No. 10 and heavier, 
$1.65; galyanized sheets, Nos. 13 and 14, $2.25 to $2.35; up to No. 30, $3.60; 
black sheets are quoted, Nos. 13 and 14, $2.00. The base price for tin plate 
is for 1(0-pound cokes $3.40, Pittsburg. Contracts already placed will be 
readjusted on a new basis. The production is about 70 per cent. of 








capacity. There is much agitation as to freight rates between the 
larger steel manufacturers and the railroads, which may be a determin- 
ing factor in the steel rail situation. Standard rails are quoted at $28, 
but only a small amount of business has been placed recently. Prices of 
wire goods are but little affected, but, in some quarters, it is believed this 
status cannot last. Wire nails are now quoted at lic. in advance of cut 
nails, although heretofore the advance that has been the rule is 5 cents. 
Wire rods are quoted at $33 for Bessemer, Pittsburg. Prices of muck 
bar are not strong. The ruling quotation is $26, Pittsburg. Steel skelps 
have also'declined in price, and grooved skelp isquoted at $1.30, Pitts- 
burg. The price of plates having been reduced to $1.30 some business 
has developed as a consequence and a few good orders have been placed. 
Railroads are purchasing additional equipment in this line and one 
order forthcoming is 500 steel coal cars for the Wabash-Pittsburg 
Terminal. Merchant steel manufacturers have announced a reduction 
in price. New business in this line is rather fair. There is a good out- 
put of steel bars against contracts, and the new price of $1.20 is being 
maintained. Most orders are for immediate delivery and at pres- 
ent quotations there is some hesitancy in booking future de 
liveries; structural material is in fair demand and a good amount 
of future business is anticipated, as inquiries are numerous. Beams 
and channels are quoted at $1.30. The market for scrap is spasmodic 
and uncertain, with prices declining. Present quotations are lower 
than for some time. Heavy steel scrap is quoted around $14, Pittsburg. 
Although reports of wage reductions of 10 per cent. or more have 
originated in other sections of the country, there have been no announce- 
ments of reductions in the Pittsburg district up to the present time. 
There has been a reduction in the output of coke, attributed to the shut 
down of ovens supplying the furnace interested, but there is a fair 
demand for foundry coke. The statistics of the Connellsville Courier 
show a total production for the week ending March 15, of 252,617 tons 
with 22,836 ovens in blast and 15,371 ovens out. There is estimated to 
be 1,400 standing car loads of coke in the region. Shipments increased 
60 cars and the stock on hand is lower than a week ago, yet the demand 
is such that a further curtailment of production is anticipated. Prices 
remain weak but are practically unchanged. Quotations are as follows: 
Spot furnace coke, $1.65 to $1.75; furnace coke for delivery during the 
last three quarters $1.75 to $2.00, according to grade; spot foundry coke 
$2.00 to $2 25; foundry coke for delivery during the last three quarters 
$2 00 to $2 50, according to grade Some contracts for foundry coke 
covering tue second quarter have been placed. | 





FOREIGN TRADE REPORTS. — 


Exports from the port of New York for the latest week were $13,630,030, 
practically the same as the previous week, $4,194,373 less than those for 
the corresponding week last year, and $207,492 less than in 1907. Imports, 
$18,193,344, were slightly less than the $18,973,801 of the previous week, but 
$4,636,235 larger than those for the same week last year, and $1,745.448 less 
than for the corresponding week in 1907. Imports continue very large 
in coffee, furs, precious stones, sugar, tin and undressed hides. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year: 





———— Exports———_—~ ————Importa 
1909. 1908. 190%. 1908. 
Latest week reported... $13,630,030 $17.824,406 $18,193.344 $17,507,109 
Previously reported.... 119,511,471 150,952,574 148,673,353 121,599,866 
Year to date ........ $133,141.501 $168,776,980 $166,866,697 $135,106,975 

Imports for the week ending March 6, amounting in value to $100,000 
were as follows: Aniline colors, $159,415; beans, $114,961; cocoa, 
$177,672; coffee, $1,963,144 ; cocoanuts, $104,475; copper, $119,846; furs, 
$478,920; grease, $127,300; gum kowrie, $124,671; hair, $106,882; hemp, 
$229,887; india rubber, $556,802; metal goods, $151.607; nitrate soda, 
$168,347 ; precious stones, $1,072,693; sugar, $1,171,750; tea, $135,808; 
tin, $637,106; tobacco, $292,247; undressed hides, $916,611; wool, 
$303,420. Imports of dry goods this week were 3,619,942 against $4,561,685 
last week and $2,453,178 last year, of which were 3,005,244 entered for 
consumption this week, $3,562,239 last week and $1,764,181 last year. 

As shown by the complete statement of this nation’s foreign trade 
during February the excess of exports over imports of $7,400,397 was 
the smallest in any month since August, 1907, when the favorable trade 
balance amounted to only about $1,400,000. Last month’s excess was 
over 85 per cent. less than in January and more than ten times smaller 
than in the closing month of 1908, while in February of that year the 
balanca was slightly over $83,000,000. In only one year since 1895 was 
the excess lower than last month’s—the amount in 1905, the year re- 
ferred to, being $3,786,000. Chiefly because of the decrease in agricul- 
tural shipments, the export statement for February compares unfavor- 
ably with the corresponding period in the three years immediately pre- 
ceding, and were also smaller than in any month since last August. The 
falling off as compared with January was over $30,000,000, while in 
February, 1908, exports were larger by about $41,721,000. Imports, on 
the other hand, were not only the heaviest inany month since August, 
1907, but exceeded all previous February records, with the single excep- 
tion of the same month in that year. The increase as compared with 
J snuary of this year amounted to slightly over $15,000,000, while the 
gain over February, 1308, was $33,833,900. 
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Examination of the specie movement during February and for the 
eight months of the fiscal year discloses some interesting comparisons. 
With the single exception of 1905, when the amount shipred was $14,- 
700,000, exports of gold last month were the heaviest for the correspond- 
ing period in any year since 1896. The total of $8,860,814 was about 
$1,C00,0C0 larger than in the opening month of the current year, and 
also exceeded the outflow in February, 1908, by $6,893,000. The state- 
ment for the eight-month period since June 30 mekes a similar ccm. 
parison, the $44,423,651 sent out thus far this year being smaller than 
the $£4,3(0,000 exported in 1905, but, with this exception, it is necessary 
to go back to 1896 to find a heavier movement. The totai during that 
period was $53,600,000. Imports of gold coin and bullion in February 
showed a small increase as compared with the previous month, and were 
also in excess of the two years immediately preceding, alihough the 
difference in either case was not marked. 

In the following table the February statement is comparcd with the 
returns in the preceding month and with February, 19(8: 


























MERCHANDISE. 

Exports: February 1909, January 1909. February 1°08. 
Domestic a $124 ,508,070 $154,616,5e1 $165.532,431 
Foreign ........ 1,528,134 2 065,629 2,224,601 

Total exports. $126,086,204 $156,684,210 $167,757,032 
Imports: 
_ eee $55,369 72 $F O,243.954 $34.908 943 
Dutiable ....... 63.266,335 53 363,666 49'843'708 
Total imports. $11 8,635,807 $103, 607. 611 $84,752.651 
Excess exports. $7,400,397 $53,076,599 $83,004, 381 





DRY GOODS AND WOOLENS. 


Comparatively few buyers are in town except in jobbing quarters and 
even in these the activity is by no means as great as was the case a few 
weeks ago. Western jobbers continue to report a very fair business. 
The raw material situation, somewhat cherged for the weeker, is stil) a 
very impcrtant e’ement in ccntinuing prices at prectically their old 
level. While there are few wko anticipate any radical redueticn in 
piece goods at the same time there seems to be no warrant for any ad. 
vance. This character of the market does not tend to produce specula- 
tion but is rather conducive to ultra-conservatism. Asa rule, however, 
the underlying reason why buyers are withholding from the market is 
that their purchases since the first of the year have been more than 
sufficient tu care for their trade up to date and they are determined to 
not accumulate a surplus if it is possible in any way to avoid it. 

Cotton Goods.—By far the most important feature of the week 
in the cotton goods market has been the very active demand from 

















export sources. It is difficult to estimate the exact aggregate of orders, 
but there can be nodoubtthat business consummated during the last two or 
three weeks has added very materially to the volume of trade taken by 
the southern mills to go abroad. Conservative estimates place the 
business so far at about 20,000 bales, but there are those who double 
this figure, claiming that a few large houses have done a very conspi- 
cuous business, and that with the additional small lots in one quarter or 
another, the grand total is much greater than is generally supposed. 
Business has been confined largely to 3-yard and 3.25-yard sheeting. 
On the former, 64 cents, 3 off, has been the generally accepted 
figure, but the accumulation of requests has brought about a firmer 
attitude on the part of certain sellers with the result that one or two 
per cent higher is asked, though not always given. On 3.25 sheetings, 
52 cents is the ordinary quotation. A few 3.50 goods have been sold, 
both for China and the Red Sea, and certain standard drills are said to 
have heen taken for India. The amount of the latter, however, is not 
regarded as of particular importance. This export demand has made 
for increased firmness on heavy goods to the home trade, thc ugh the 
demand from this quarter is of limited proportions. Not as much can 
be said respecting quotations on gray goods, for there is a disposition to 
irregularity, especially on the coarser counts, which, while inducing a 
certain amount of inquiry, has not led to any large business. The 
feeling is that the ability to secure narrow goods at a comparatively 
low price will increase demand for this character of merchandise. 
Printers are not receiving a large amount of business, though little is to 
be expected at this time of year. Some demand is noted for export, 
but price stands in the way of any large business at the moment. It is 
expected, however, that considerable development is likely to occur in 
this division. Southern ginghams continue to benefit from the sold-up 
situation among eastern makers, where possibilities of delivery 
on schedule time are being gradually eliminated. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64¢ ; 3-yard sheetings, 6jc'; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3 7-l6c.; 384-inch 
standard, 44c.; 9 oz. denims, lljc.; standard drills, 6$¢.; standard 
prints, 5c. to 5}c.; staple ginghams, 5jc. 

Woolen Goods.— Naturally each week witnesses a quieter situa- 
tion in the primary market as faras new business is concerned. The 
active interest of men’s wear agents for the time-being seems to be to 
get sample pieces into the hands of buyers at the earliest possible 
moment, and on this score there is more or less compleint. A good many 
clothiers declare their intention of going on the road during the first week 
in April and are insisting that every expedient be used to get semple 
pieces delivered before that time. They are willing even to take cuts or 








































































1.730 1 3. 20 National of Merico . Mar, 1 wk. 1,042,546 1,100,799 13,745,761 15, 410° S80 Jan .. 548,004 507,393 9,015,144 3,454,267 


Fiscal 4 «4 begins July 1, excep. roads REPORTS OF RAILROAD EARNINGS. 

















- ed (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET KARNINGS 
"1 gg - Month —— Fiscal Yearto Latest Date = Month —-——-—-— Fiscal! Year to Latest Date 
87343774 -N.Y.c Pera. 1908-9. 1907-8, 1908.9. 19078. _ Period. 1908. 1907. 198. 1907 
2°51 ett - Central. ....... January ..... $6, 611,643 8b, 179,3: 27 #6,611,643 $6,179,327 Jan ..$1,450,634 $1,106,245 $1,450,654 $1,106,245 
4°023 3.99 Tl ...--.------- 2.2. January ...-. 3,089,307 3,001, 308 2%), 79: 3.690 31,187,961 Jan .. 671,8 8o3 209,903 7,641,542 5,578,087 
4,023 3,990 “Pennsylvania ........ January....- 11,220'857 10,583,357 1,22 1.357 10,363,357 Jan... 2,928,029 2,275 649 2,528,049 2,275,649 
3,092 4,006 Baltimore & Oluo.... February... 4,955,671 1,682,348 "244.007 52,744,611 Feb... 1,272,096 573,340 16,021,985 14,575,256 
4,085 4,002 Grand Trunk........ Mar, 2 wks l, 324,192 1,293,005 26,620,114 29,339,210 Jan 244,735 160,595 4,913,572 7,281 
1,507 1,520 “Lake Shore .......... January ..... 3, B16 725 2,850,441 3,316,725 2,350,441  Jan.. 1,227,262 836,450 [pot ag2 "330/150 
ty aes Michigan Central ... January .... 1,907,660 1,461,468 1,907,660 13861,468 Jan... 507,089 405,563 5U7,089 405,863 
tit yi Wabash -.. niiaiiens data Mar, 2 wks... 978.264 893,775 18,259,264 18,755,749 Jan... 405,644 441,490 4,589,963 4,387,634 
1'982 1’982 Xe oe »C.C. & St. L. January ..... 2,148,833 2,000,197 2)148'833 2,000,197 Jam.. 415,200 373,606 415,200 373,626 
gut YSZ *C.,C.,C. & St. L..... January ..... 2,024,965 1,786,119 2,024.965 1,786,119 Jan... 451,673 325,245 151,673 328,245 
668 666 Jersey Central....... January ..... 2,031,887 2,135,182 15,111,802 16,779,781 Jan 821,864 832 153 6,498,448 7,329,535 
wrt 99% Reading ............. January ..... _ 30,761 3,075,599 23,528,193 26, LG0,845 ) Jan .. 1,070,189 889,716 253,322 9,965,864 
446 1,451 Lehigh Valiey ....... January ..... 540,278 2,639,720 19,562,007 22,125 624 Jan... 736,213 637,956 6, 490, 073 7,279,024 
546 546 N. Y.,Ont.&W..... January ..... 591,312 593,987 1.931.512 4,900,212 Jan .. 125,532 128,956 1,578,411 1,662,1 
569 56% Buffalo, Koch. & P.. Mar, 2 wks.. 241,085 299,894 5,197,459 6,182,516 Jan... 135,430 120,576 1,262,119 '548'85o 
19] 191] *Pitts. & Lake Erie.. January ..... $837,228 585,484 $37,228 585,384 Jan.. 405,517 20*,579 405,817 208,579 
463 462 “Northern Central .... January ..... 867,036 $874,436 867,036 $74,436 Jan .. 43,423 120,528 43,428 120,523 
713 714 *Phila., Balt. @ Wash January ..... 1,263,140 1,206,340 1,263,140 1,206,840 Jan.. 165,183 167,733 165,183 167 733 
347 347 Hocking Valle January ..... 399 522 328,834 2 857,69 2 4,047,547 Jan .. 80,875 42,146 273,384 306 ,2 
4,518 4,377  Lllinois Central... re February.... 4,46%,153 1,389,476 8,542,02 5 40,922,606 Jan .. 1,249,590 969,459 7,707,883 8114088 
998 1,004 Chicago & Alton ..... Mar, lwk... 219,754 225.102 “3. 753,090 ,627,660 Jan... 23%,407 $00,111 3,018,035 2,355,412 
818 Bits Chicago Great West. Mar, 1 wk .. 171,803 150,769 5,775 "6x9 .718,917 Nov.. 52,679 112,673 683,017 765,124 
1,022 1,022 Wisconsin Centra! .. Mar, 2 wks.. 294,285 275,548 5,271,091 5,360,5: 3300—Ci‘C«éJan.. =: 123,174 113,049 1,506,500 1,527,587 
7,516 7,516 St. Paul ............. January ..... 4,308,998 1,135,355 36 S16, 793 35,473,987 Jan.. 1,279,714 1,341,575 = 13,748,°87 13,434,52 
1,729 1,729 Omaha..... ..... ... January ..... 1,088,819 956,943 058 «©=- 8,161,204 Jan... — 395,660 333,511 3.110 034 2764330 
7,634 7,630 Northwest........... January ..... 4,656,739 4,393,853 39° ret 868 40,530,567 Jan .. 1,316,857 1,453,428 14,935,621 13,653,895 
LE 970 7.780 Rock Island Dias owes January rami: 4,814 78 j "647.2 22 36,693,338 36,779,881 Jan .. 1,039,051 1,124,576 9,674,947 9 6: 3,739 
2,394 2,309 Minn., St. P. & Soo. Mar, 1 wk... 200,700 182 "903 ; 8,773,179 8,371,493 Jan... 219,550 245,559 3,604,745 3,073,815 
4,407 4,365 Atlantic Coast Line. January ..... 2,266,315 2,023,463 14,491,924 15,209,665 Jan.. 747,614 329,664 4,199,007 3,095,86% 
7,489 1,547 Southern............. February.... 3,966,181 3,663,021 35,107,809  36,290;231 Jan.. 1, 105,108 990,983 10,128,12¢ 7, 08,18) 
1,895 1.839 Chesapeake & Oho . February.... 1,835,612 1, O75, 574 17,348,186 18,436,434 Jan.. "102,263 epee 6,009,005 5,756,980 
1,621 1,876 Norfolk & Western ..January ..... 2,310,699 1.912018 17,011,275 18,931,040 Jan... 873,024 612,656 6.781.342 6,397,523 
4,387 4,346 Louisville & Nash Mar,1 wk... 884,800 1 38,5: 35 31,513,835 31,933,500 Jan .. 1,243,525 610,831 9,697,333 6,634,793 
926 926 Mobile & Ohio...... Mar, 1 wk... 163,094 13¢,445 6,490,753 6,932,190 Jan .. 253,535 181,284 1,814,2s $ 1,740,301 
1,230 1,230 Nashville. Chat . January ..... 959,959 $78,011 6,504,226 6,655,380 Jan.. 194.906 165,039 1,412,600 1,410,429 
236 $36 Cin. . N.O. &T. P... Mar, 1 wk... 151.666 129,800 5,298,285 3,617,160 Jau .. 231.296 47.504 1,520,369 1,021,132 
1,915 1,912 Central of Georgia. February.... 917,200 92) S00 7,809,563 “ »153,833 Jan .. 219,229 162,894 187x%,032 1,655,566 
2.611 2,61) Seaboard Air Line .. January ..... 1,424,963 1,2 LA,GSO 9 to ose 2 pai 5,043 “Dec}.. 425,533 211,194 2,173,494 1,836,626 
1,370 1,278 Yazoo & Mississippi February.... 9 851,132 844,456 7,122,2: 132,744 Jan... 185,667 187,161 847,057 841,045 
9,944 9,556 Atch.,Top.&8.F. January..... 7,456,225 7,316,875 54,618 pe 56,056,302 Jan.. 2,508,083 1,718,441 19,451,646 14,90 
S093 5,004 st. L. & San Fran... January ..... 3,907,186 3,573,432 28,769,615 29,902,896 Jan.. 1,017,785 1,094,250 7,675,991 7903858 
6,476 6.375 Missouri Pacific. .... Mar, 2wks.. 1,58t),000 1,337.000 31,662,454 31,659,687 Jan... 871,598 773,178 8,416,006 7,386,481 
3A 72 072 Mo., Kan. & Texas. January..... 2,005,719 1,791,386 15,7 7 97 87 15,092,848 Jan .. 434,577 FO3.516 4,923,482 5,249.59 
2,552 2,499 Denver & Rio G..... Mar, 2 wks.. 708,000 579,600 14,278,500 14,669,100 Jan... 293,303 339,624 3,737,347 4,412,937 
1,464 1,452 St. L. Southwestern. Mar, 2 wks.. 410.072 321,004 7601350 7.164.713 Jan... 106,298 84,204 1,532,700 = 1,465,103 
1.707 1.665 Texas & Pacific ..... Mar, 2 wks.. 521,703 184.714 10,712.368 11,147,476 Jan... 341,542 273,798 3,181,093 2,891,020 
1,1 og 1,159 (nt. Great Northern. Mar, 2 wks.. 251.000 234,000 5,959,813 6.431.327  _ i i < sees 
1,932 1,758 Colorado Southern .. Mar, 1 wk... 307.274 261,074 10,794,752 10,458,850 Jan .. 388 ,906 156,153 3,310,027 3, 323 ,291 
6,8 s 6,652 Great Northern meamaael February. .. 267, 64S 2,811,949 36,622,920 40,285,449 Jan .. 280,037 546,544 13,873,803 14,327,707 
5,650 5 61 i Northern Pacific .... January..... 4} 147.390 4,43” 215 11,792,566 45,000,819 Jan .. 1,170,275 1,65: 5,234 19,5 32 "3! 20 19 '367,205 
5,610 5,404 ie nion Pacific. . serategil January ..... 5.34: 736 5,189,022 47,083,824 48,109,218 Jan .. 2,429,809 I 998 033 2%, 707,640 20,864, 140 
7,990 7.906 Southern Pacitic..... January ..... 8 802.612 9,320,488 71,983,760 77,716,779 Jan .. 2,572,413 312,197 27, 284! 281 23,518,587 
9,154 8.777 Canadian Pacific ....Mar,2wks.. 2,841,000 2,323,000 53,082,657 51,682,493 Jan... 389,749 623,990 14,430,926 15,055,014 
Pais Ss a > ee ee eo ale’ 4g nee 2,777,819 3,043,035 31,937,407 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 
f } MRM EME...ccccess w 135,440 157,913 £46,092 80,8 an.. 221,186 263,36 558 ,2 25,73 
321 21 “Mexican R. R....... January ..... 547,400 725500 : 547-400 ‘ 2. 25 "500 ~~ tei sang ” weary ; 1 — 738 
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bound samples as long as they may have sometking to show to their trade. 
One of the significant features of the current market is the continued 
appearance of supplementary lines. A good many of these are merely 
copies of original successful lines, but their appearance is evidence in 
itself of the inability of certain manufacturers to obtain a favorable 
distribution for their product. So far, although in a few important 
quarters woolen goods have shown an improvement, the worsted, both 
skein and piece dye, is still decidedly in preponderance, and no general 
interest in wool goods is being shown. 

The Yarn Market.—Business continues flat and prices are 
irregular in nearly all quarters. Spinners, while acceding to certain 
requests for lower prices, are still more or less independent in regard to 
offers which they regard as too low. Woolen and worsted yarns are not 
moving rapidly, but no material change in quotations bas occured. 
Linen and jute yarns are strong and fairly active. 





HIDES AND LEATHER. 


The market on all kinds of hides is still quiet but duri: g the week 
trade has increased somewhat in volume and toward the close was more 
active and stronger. Considerable quantities of Latin-American hides 
have been moved on the basis of the recent decline of lic: per pound, 
and the total sales of these have amounted to about 40,C00 hides, cleaning 
up most of that stock in New York. Chicago packer hides have also 
been taken somewhat more freely, with sales of light native cows at 13c. 
and Texas steers at lic. for heavy weights. Native steers are still quiet 
in Chicago and nominal at 14c., but some sales of New York packer 
nutive steers have been made at 134c. to 13%c.. according to dates of 
salting. Country hides deelined still further during the week, but have 
been slightly more active at the further reductions. Considerable 
quantities of northwestern cows of all weights have been sold on the 
basis of 104c., Chicago freight, and sales of both buffs and extremes have 
been made in Chicago at lle. Ohio buffs have also sold down to Ile 
Both country and Ohio buffs were firmer at the close at lle. 

The demand for leather fails to show any improvement and buyers 
generally are holding off except to fill immediate requirements. Prices 
continue weak, but tanners are firm on such varieties as are in demand 
and which arekept well sold up. For instance, heavy weight scoured 
oak backs are in limited supply and prices on these are firmly main- 
tained on the basis of 40 cents for firsts. Union backs are steady, and 
though business in these is dull, as in everything else, tanners are con- 
fident that values will not decline. There is some improvement in the 
export demand for hemlock sole, as a number of British buyers have 
given orders for small quantities, which amount to a fair business in the 
aggregate. Aljl kindsof upper stock are gull and prices on all varieties 
that have been accumulatiug of late are being shaded to induce buyers 
to operate. 





Boots and Shoes.—While the general market continues dull ” 


some of the New England manufacturers claim that they are not con- 
cerning themselves over future developments, as they still have some 
reserve orders on hand on which they are engaged and believe that 
with the advent of warmer weather orders will show an increase. 
However, new business at present continues very slow and many of the 
producers are running short of contracts. Salesmen are leaving for 
respective territories, but it is too early as jet to expect any reports 
from them. New orders for heavy staple lines are limited and of no 
account. Calf and similar goods are in moderate request and the 
manufacturers of slippers for summer wear are doing little. The 
Easter demand in the local market has not yet shown the proportions of 
former seasons. 
THE BOSTON MARKE?. 

Boston.—Shoe shipments of over 96,000 cases for the week are the 
heaviest in any week since October, 1907, and are indicative of good 
business at the factories, but many shops are fast completing runs and 
the prospects for new business are not very bright, buyers being very 
conservative. Factories making goods for the retail trade are the most 
comfortably situated. Upper leather of all kinds is very quiet, but 
prices are nominally steady. Sole leather is quiet and firm 





THE COTTON MARKET. 


Trading in the cotton marketopened this week on the same narrow scale 
that has prevailed for some time past, but subsequently develop d more 
activity and an early decline occurred. The sharp reaction was caused 
by rather heavy liquidation and short selling, and prices reached the lowest 
level for some time. The report that the Census Bureau's final ginning 
report, to be issued to-day, would be bearish, had some influence on the 
downward tendency, and the short interest undoubtedly helped to make 
it effective. After the early setback a partial recovery occurred, the 
previous heavy selling movement being no longer in evidence, while 
there was a disposition to cover and take profits. Liverpool cables were 
also higher than expected and good buying orders ap; eared, although 
chiefly from interests who had sold on the decline. The general 
tendency, however, was toward a lower level. There were reports 
that holders of cotton at the South showed some weakening and were 


more inclined to sell at the current level than recently, but spot quota 
tions ruled relativey firmer than futures. Spot markets continue gem 
erally quiet and little business is noted. The local certificated stock 
continues to show a falling off and it is expected that the amount will 
be further reduced inasmuch as little cotton is moving in this direction. 
Weather conditions are considered generally favorable, although rain is 
still needed in some sections of Texas. Official figures of exports during 
February show a decrease of 32,000 bales as compared with the previous 
year, while the falling off in value amounted to about $9,600,000. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 

New York. centa............ 9.85 9.80 9.65 9.65 9.65 9.76 
New ( rleans, cents ......... 9.44 9.62 9.31 9.31 931 9.31 
Liverpool, pence........-.... 5.10 5.08 5.04 5.00 5.00 4.97 

Latest statistics of supply and movement of Amrivan cotren are 
given here vith in bales 

Abroad and Four weeks’ 
In U.S, Cty t. Total. Decrease. 

(0 i 1,432,592 2,742,505 4.175.097 124,)23 
1908, tie See 1.153.161 , 4 $46 ‘480 3.399.641 352,556 
1907, gee eee 1,594,495 2.496.203 4,091,289 232 363 
1906, i 1.3833,438 ? 044,239 3,432.677 327,963 
Seem, © FF .....cccocce Lee 1,790,000 3,063,590 237,679 ° 
1904, ee | CR ae 030,458 1.404 000 2? 334,458 195,514 
1903, i ae RAT YD 1,630,000 2 487.965 517,495 
1902, OF 235.418 1,996 000 3,231,418 286,669 
1901 —? “eens 1512.408 1,517,000 3.029,408 104,872 
1900, . ae 1,250 816 1,638 ,000 2.888 816 390,450 
1899, a eee 1,296 220 2,741,000 4,037,220 364.6 
1898, a seas 1,470,134 2,357,000 3,827,154 303.430 
1897. hy a a (041 061 2,025,000 3.066.061 378,961 
1896, wie =< - 9*6.540 1,950,000 2,936,540 36 3,338 
13898, 7 Decesddenens 1,294,095 2.952.000 4,246.095 227,424 


F:om the opening of the crop year to March 12, according to statis- 
tics compiled by the Financial Chronicle, 11,285,124 bales of cotton came 
into sight as compared with 9,443,782 bales last year and 11,363,622 
bales two years ago This week port receipts were 95.488 bales 
against 93.055 bales a year ago and 196,355 bales in 1907. Takings by 
northern spinners for the crop year up to March 12 were 2.125,371 
bales compared with 1,269,573 bales last year and 2.084,993 bales two 
years ago. Last week’s exports to Great Britain and the Continent were 
150.622 bales against 119,207 bales in the sanie week of 1908, while for 
the crop year 6,657,607 bales compare with 6,068,100 bales in the previ- 
ous season. 


THE STOCK AND BOND MARKETS. 


A material increase of activity appeared in the stock market this 
week, and, while a few issues were inclined to hesitate, the general tone 
of prices showed decided improvement. This was particularly true of 
Reading and Union Pacific in which the greatest activity centered and 
both these issues scored sharp gains, largely as the result of the 
covering of short contracts. United States Steel displayed some degree 
of heaviness but later joined in the general improvement. United 
States Leather preferred, however, was notable fcr a very sharp 
decline’ Among the minor railroad issues, Kansas City Southern and 
Chesapeake & Ohio were features of the trading, scoring good gains on 
comparatively active dealings. Chicago Great Western was under some 
pressure as a result of the unofficial announcement of the details of the 
plan for the reorganization of the property. 

Amalgamated Copper was heavy in tone in the early trading, but 
joined in the later upward movement and American Smelting followed 
much the same course. Columbus & Hocking Coal & Iron continued its 
rise, again reaching a new high record price. American Sugar scored a 
sharp recession at one time, but American Beet Sugar, on the other 
hand, was among the strongest issues. Consolidated Gas rose sharply 
and Peop'e’s Gas of Chicago was also notable for the extent of its im- 
provement. American Ice scored a further improvement. Atchison, 
St. Paul, New York Central, Southern Pacific were among the other 
notably active issues. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and — on are appended : 








Last Mon Tues Wed. Thu 
DE dk voccdsecetivas Oy a5 1 108. Vi 102. 22 102. is 102.83 102 '89 102. 2.95 
Indostrial . saiainei 69. 45 78.37 77.89 #4273824 77.43 177.41 77.16 
Gas and Traction....... 90.90 109.17 109.40 110. Oo 110.05 109.65 109.70 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was more quiet this week than for @ 
considerable period, and while transactions were well distributed, there 
was a consid: rable reduction in the number of issues dealt in. Early 
heaviness in the Atchison convertible bonds was traceable to the report 
of a new issue of securities by that company, but on the later announce- 
ment that the issue had been deferred a sharp recovery occurred. The 
Erie issues continued to display heaviness, but activity in them was 
greatly reduced. Wabash refunding 4s were reactionary. Central of 
Georgia second incomes scored a good gain. Other issues conspicuous 
in the trading were American Telephone & Telegraph convertible 4s, 
Interborough Metropolitan 44s, St. Louis & San Francisco refunding 4s, 
Union Pacific convertibles and United States Steel 5s. 

Government and State Bonds.—The sales of United 
States Government bonds on the Stock Exchange were 3s, registered, 
at 101 and Panama Canal 2s, registered, at 10], and of foreign issues, 
Japanese 4}s at 92} to 923, second series at at 917; 4s at 843 to 84); 
Republic of Cuba 5s at 102 to 1024; Sao Paulo 5s at 924 to 933; United 
States of Mexico 4s at 93 and 5s at 984. Among State sccurities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 38. 
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83 Jan 7 


4 
13d4,Jan 4 
114 Feblod 


24% Feb 1 


Of ¥ eb 


43 4 Jan 22 


103. Feb 
172 


Jap 1: 


2 
2 
44Mr 6 


6% Jan 16 
91 Febld 
4844, Jan ‘ 


) 
103 Jan 9 
144% Jun 4 

~» 
2 
2 
2 
7 


93 Jan 
93% Jan .; 
265, Jun 2 
S84 Jan 2: 
26 Jan 


6514 Feb 9 
126 


Jau 24 
“19 Mr 11 
5it Janl1d 
30 Jauld 


65 Febl5d 
82 Jan18 
49 Jan 4 





Ss+4gFeb 5 
103 Jan 4 
90 Feb 25 
s8 Janlg 
137 Feb23 


“13 ‘9 Feb 2 
38 Feb 23 
62 Jan 30 
104% Jan 16 
743 Mr 10 


6‘g Jan 12 


ere e ee ee ee eee 


43 * Jan 23 


an 13 

14‘ De Mr 15 
25 Mr 1 
1¥ 4 Feb 23 


147 Feb 26 
35 y4 Feb 23 
7l Feb23 
65 Feb24 

122% Jan 5 
YOY Jan 2 

118‘ Jan ll 
124% Feb 24 
Sz Jan 5 
Fl44 Feb 25 

105% = 5 
438 eb 23 
22s, Fob 16 
4: »4 Jan 15 

34Mr 9 


48 “3 Mr 13 
eb * 


eeeeceeeaereeeee 


72 Jan 
isa Feb Bd 
4 Janl2 


76 Mr 3 


29 4 Feb 24 
1vti4g Feb 23 
LVUl‘g Jan 13 

2312 Feb 18 


S64 Jan 5 
104 Febl0d 
lu44 Feb 25 
40 Feb25 


30 ™ Feb 23 
‘6 Feb 26 
169 Jan 30 
15%.Jan 4 


¥7% Feb 24 
118 Feb23 
90 Feb 26 
90 Feb 1 
16% Feb 23 
67 ‘8 Feb 24 
207%, Feb 2 
57% Feb 24 
126 Jan 22 


Jan 13 
$s Feb 23 
“65g Jan- 4 
20 4Feb25 
47, Jan 
104 Jani18 
e8 Feb 23 
10733 Feb 23 
1145, Feb 24 
118% Feb 24 
22 Feb 24 


34%, Feb 26 
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March 20, 1909.) DUN’S REVIEW. 
<TOCKS Last Week Year ACTIVE BONDS | Last Week Year 
Sale . k sale 
Continued. Frida , Continued. 
| High | Low High | Low Friday| High | Low High | Louw 
xas Pacific................ 32 33 31% | 37% Feb 6/| 30 Feb 24 Ft W & Rio Grande Ist 4s../f 88 | =----- | -:---- | $8 Feb24)| 85 Jan 13 
we > -yeemaeeapene + 83 84% | 84% 85 'e Jan 19 | 80i2 Feb23 || General Elec Web OB. -+-2-0-] -+-=0- 139'2 | 13842 7 fo 3S eo 
Third Avenue .- 3D 2 3382 34% 42% Jan | d4% Mr lt G bw Western deb B ...... tessre | tesee | ceesee . ¢ S 
Toledo, Peoria & Western. |i af 1 193 "TS j shbaen +: oe Ti Hocking rye Pg peocoane a 108) | «107% | 10s%y Mr 5/| 104%Jan14 
Toledo Railways & Light. lt 1 2 a4 5) an 2 Juli H & T CeD gen 48........<- oe 9 weeune pomaqee | seseaes x 
Toledo, St. Louis & Western + 46 47%) 46 534 Jan14|, 43 Feb26 || Ijlinois Cen 4s, 1952-.......- 11004 | ------ | seceee | ioe Feb 10 100%4 Feb 23 
Rigas: baie pees | 70%] 6943! Ti4Jan 4) 64% Feb 24 GRA TIO a canecvtionmiens 1100'S | tote | idee Lane te a | tees ; 
Twin City Rapid Teaneats . .t103 104% | 1044 | 107 Febld 97 Jan 2 GE. end chamenceveiel ars 1UU0%g et 2} lul —_ = 7 the a 
ae . eee ee eee ee Int Mcr Marine 44ys........ “2 a4 cE 31: So or rit ao “9 
Union Bag & Paper i. 46: tf 9S) 10% 914 llyJan12| 9% Feb24 | Luter- Metropolitan 44)s..... 77% 108 3 l ‘"S % Jan = 104 _ 13 
do pref . acqaubsithasnesoll UE... ecetes 0 hele 69% Fev 4 G6 Jan 38 International Paper 6s...... 1105 Uo | Vo oe 7 one 1 
Union Pacific........-....... 17844 | 179% | 17458 | 1k844Jan 2) 172% Feb24 | ee Pea ig2”” | 1y3"" ae ie 2 By Ja = 
NES OCR LAR a5 54g} 95 97 Jan 4} 94 Mr 1 Internat’l steam Pump 6s..|i 102 Us Ue att - Feb os OB — ll 
United Cigar Mfg. pf.. #102 102% | 1024 | 1022 Feb24 99 Jan aa lowa Central lst 5s......-. | -.---- | +; ai, | 733; 1 a Se se i ig Me 17 
Und tysinvestment Co.../7 30 | ..... sees i Jam 4/) 30 Feb2 | eee 79 iv'2 | 7 ‘ cane Feb 1] ph S : 18 
DME whtésndiimnnicnniiionitis “1 ES ee Poe 55 Jan 7) 00% Feb25 |) Kausus City,2tS & Mem 4s} 83 5 a ~6% Fe 13 128 Jap 3 
oy py ge See aes Regen beeen) Miendiovenshial Bledx: =) || Jtansas City routheru 3s...) 75 (os | 45 bt ke 10 o4 4 = 9 
U S Cast Iron Pipe.......... 27 2743} 264 | 30% Jan 9 | 24% Feb 2 4 Lackawanna bteel DS -eneee-| wens. | sae | i0i% 105 mr 5 | 1084 =. 8 
IEEE 4 Settee inches unis cubic nae vith) 7U'2 704g 77 Jan 3) Mr 2 soakeie G45 OS ....---.------ 04% 3 114 8 1141 Mr 3 11: 25, Se 8 
Ct... | 93 53 $3 5 ‘Jan 21 | 2 Feb 10 Lake Eric & Western Ist ds{t1134 | 114% p a4 107% Jan 13|1u7e Me 12 
Cae © Bn i cececadanendtoel csnins india coc-s- | secsceccesccece | seese--- gg EE 107% "sant aa oc oan 12 Use Mr % 
And pemlasstaenceeome® pant 1S ae | 8 MEd | AS Mr 27 || Lake shore ga Sigs.---°2- gos | 64 | 95| 97 Jan27| 89 dan 3 
S Realty & lmprovement Tis 73% O'%4 3*4Mr it 4 an © do deb g is, 19235.... |... Jow4 - Oz . “gs 
" S Reduce & Redniag Sateetlo: t Tk mene 4s a | a A = — isiand Unie 3 canine 5% | Yo | Yo) S6%Feb 8) ¥5 Jan 4 
NS PR ie eR Pb’ bg 26 3 an22; 2 ev = ong island Unified 4s ...--] 22... | srers+ | ereeee | +--+ -2eee----- St Sawer 
ua at rE ge eR ¢ 249 ° 30 29 34% Jan 2 | 2 Feb 24 a mye i t. eee 9612 Y6%2 96% * pod 974 , an P. 
 ) Dl eee +103 103% | 10348 | 107 Jan1l2)| 98 Jan <9 do ref 45... nO tee lul 101 102% eb s UUs Ja 5 
pS ROGAN ANE t 65 6Y i) 73% Jan 5 | 674 Feb 25 Louisv le & Nash Unified 4s} 101 a 1u0 10 Fe 1| 97 ;>o 1 
We We EE hve cccccousecsennnns 437, 455g 435, 55‘ Jan 22 41% Feb “ du cul tr 4s........... +100 UU U St Feb 25 333 — 21 
OO BONG o nocnns asensccscrncee 110% | ily | 11048 | 115) Jam 22 | 107) Feb 2s do So Ky, Munen joint 48.) ....-- ‘gaa | “gee +: i — =. 
*U teh ¢ «epper ceasectoeeessones 4l 4l 'g 40% 47s Jan 4 39 te Feb 26 Mauhattan coll 4s eee tweens j 99 1 4 aa 1004s Feb af 99% Jan 7 
oe > Taine Bho -.. | S7¥gJan26 | 35 Jan 22 do tax exempt............. 99% | LU0's 5 5% $314 Mr i 
Waar CRORE éeccccccoccs 43 43% 42% 48 %¥g Jan 25 40% Feb 24 Met Street hy Ss tr rec.... t 84 osaeer “84, =e Jno 2 2 Jan 
Eade), saliasing Rp eee, Stee 115 Jan 19 Janu 1 Mex « en con 4s tr ree _..... | 83% or 21 ly 26 po 4| 19 Feb24 
Va iron, Coal & Coke ....... © Bee | ccesse: |} csouve 64 Jap 6 | 57 Feb23 dv lst income tr rec .....- t 22 ‘2 24% Ja 4 20% Mr 8 
Vulean Detinning........... a | pees eer Sodan 4 6 Feb l do -d income tr ree€........ PID | cecece | soe: 1i1h Me 103 a 19 
NR RE Rie REL OR F Rene Pee 51% Jan 9| 45 Jan 50 Minneapolis & St L con 5s {11104 | ---:-- "eu B7u EF aR. 84 pe 
Wabash ee 13 18 17 19% Jan 2 15 Feb 23 du lst EE Gh cc ccucesece- f 85 —-" Ouse 108 von 16 93% Jan 25 
do pret . aa TP 454g | 42% A. Juss 8| 41 — 23 Missuuri, kan & Tex lst fait + vv vn tha ; son Mr 
Is-1 argo E xpre SS . nequdied i RE ‘ an ov L au v0 Ge. 4s... 2... ccccccccccccce|t BE = | ceccee | soceee ) 
Westar Mara | “Bo | “305y| “She web 8 |WBoe de as |) A ekeg sac AP. | aaa | tog | OOS REDE | ER eS 
eee heey 5 6 5D ‘OX Ji < ‘eve Ore a : rs . 
W oalie house E é& M. sssiabaiines 7 79% | 77 85uJan 2| 74 Febv4 du aes fund 4498 - anes | 9149} 91% ia lid °ae ~ A 12 
do Ist pref ..........00222../41]0 115 115 120 Jan 4/110 Mr 3 eae 108% | 165% *l102%Mr 1 100 ion 20 
Wheeling & LE .......-.--] “ge RE beet, oe ech 12%Jan 2 “ig Feb 6 Missvuri Pacific trust 58 ...)f103 | ------ | ------ 103 ‘> dan 2U te 
do Ist pt ef ee a ae ee Be : 25% Jan 8 20 Feb 24 do collateral 53............ 1103% | ------ | «<= Se 7 a eb y| 78 an 
do 2d pret es 5 Ty peere, Poe 15~Jan 8) lus Feb 26 Sikh aibneaeationandeinins tly | S24) 32% 90 * ia 1 2634 Jan oF 
Wisconsin ¢ ‘entral .......... 45% | 49% | 48%! S1YMr 2) 35%Jan 6 Mobile & Ohio gen 4s....... t GBle | ..--.. | ------ = - - 1 he + 
oN aerate 867%, ' +3 85% | 89%4Mr 2) 69eJan 6 Nassau sie 48. > -yhapeeee + 77% "ga" | 3a" 43% Feb lo 80 Jan 12 
a iN Nativoual 4 exico 4s ......... < 
biiated. |No sales. N,C @ st Louis con5s..... tS ee Pees te me 108” 4 
ACTIVE BONDS. N Y Air Brake Cun 6s ......| ..--. | --- =e "93°" 4 + 4 23%, F b 26 
— New York Central gen 3498}' 92% ws" 3 sou wen 6 93 > a 
- ssl Week. Year. du cebu 4s, 1934 ee 94% V4 ‘3 fa 36 od Keb 19 oa = % 4 
a Sale do Lake Shure col 3}28 .... 84 B4y =3 84% eb ¥ Mr 
ACTIVE BONDS, Friday du M C Cullateral 34gs...../f 83 |, 53's luz 102% Mr 10 | 10149 Jap 12 
J High | Low High Low N Y,U & st Louis 4s .......) 102. 102 — sla Mr Y 3% Jan 29 
~~ | NY'G,EL, dc P 4s...... | 84%) or | 0u% | 10he my 2] 16pteee 
Adams E xpress 4s ae a ' 1 S 9354 93 ly YS% Mr 17 92 Jan 8 du collats ral ir Ds ~see+ eee to 2 134% 134 135 ly Jan 8 133% Feb 24 
Albany & Susque s-hanpa 3les Ro 4 97 ‘4 “7 JY s Jau vd 67 Mr 12 H wa NH Ay H conv deb 6s ae i848 98 VU Jan 8 ¥7 ly Mr 
Allis Chalmers 58 |... ...... 100 Se) S23] Soc 3) SS zee Aly conv 3 *Westref ds. \t 98% | 99 93% | 1lu0 Jan 8/| 98 Jan 6 
Americ an Ag. ( lem. DS - 100 Qy 34 OY 4 Mr 4 Oe Jan ~ N . Ut & estr 8 4 gy Ys, 99 % Feb 6 98 Jan 9 
American Cotton Ou 4428. __|,-7227° 97 97's | 97% Jan 23 Jan 2 Nortolk é& Western con 48 99 93 & 93 ’ 95 Jan 6| ¥3 Mr 15 
American Hide & Lea 6s...|! 2% ¥3 v8 | 100 Feb 5 07s Jan 9 So ees SER SS...) Sel Sen | Sel os. ee ot eee 
Americ ‘an ice ~ecurities 6s.|' 73%2 7342 732 73'2Mr 17) 67 Jan lz do conv ryt whe a O1% Olu, Y2%gMr 1 SY% Jan 4 
Ameri: an Tel & Tel con 4s. | "od 957g) D5 | YO Mr 17] 9243 Jan 29 do Poca, C & C joint 4s...) 41% “A i 1uzee | 104 ered 2 | 1025 Jan 7 
American Tobacco Co. 48 ..| , 24) 738 (7% | 7% dan 4) 74 Fev 6 Northern Pa: ifie prior 4s .../)102'2 747 14% 75 Jan 29 73 Jan 4 
American ‘Tobacco 68 om 108) | 108 | 107% | 108) Mr 19 —* 5 tone b do general 3s be, oxime | OS - 9¥% Febz6 | Yi'gtJan 5 
Ann Arvor 4s stein i ro S734 | 86% | 87% Mr 12 Janu 1s || N PGN jtds,C, B& Qcol| 98% 4 th 983%] Y9%Kep 2 95% Jan 5 
A,T&S f gn 4s............ | 100% | 101 | 100% | LULY Feb 3 100% Janll || Oregon sy & Nav 4s .......| 9948 A. a 119’ | 120+ Jau12/119 Feb 8 
do i adjust ¥ is stamped _...| 942 | 9435) 944) Yotgkeb17T | Y2yJan 6 Oregou short Line Ist 68.../#118 4% 7 117 118 Keb zl 115 Jan @ 
de com os meee | 1064 lu7* | 105% 107% keb17 | 1055.Mr 16 do consul 5S... .......--..-- *117 aut “4 95% keb 17 944Juan 4 
do con\ ye rv pisteenonn 104 *, 105 ‘4 105% | 106 Mr 6 i 102 phy Jun 13 do rel 4s $ cecereeoocoseeoeoee 1455 110 3 110 = 1,0 a =~ 18 1UY4 Jan 4 
Atlantic ¢ cant I ine ‘4s ames 73, 0738 y7 Y7T'2 Febl?7 94 Ly Jau 13 Pacitic Coast lst 58 ......... 10° ‘ lu4 1043 Jap 1s 104s Jan 4 
ahh ane Ne enti Bee | ly Febl5 | 86 Jan 4 Penusylvania con 1 48, 1948 .| 104% ve re 99 % Jam 21 | 97% Feb 24 
Baltimore @ hio prior | Sigs Tr 93% | 934 |) Y44kFeb 1! 93 Jan 5 do conv 342s, 1912 ........ 7 79 Qasr Y5% 95%qJun 26 | 94~dan 4 
do veneral 4s Metin: 1005 100%, |; 10058 | 1ULY Febli | 10048 Jan 13 do cunv 34s, 1945 ........ 95%, o"4 ve 945, Mr 12 93 Jan12 
do } ritts & M D Quy s sei SS) S Fe ' SY Jan 15 SY Jan 15 Peoria & E ists tere www wees t 4 a ae 56 Jan 4 40 Feb v5 
do P, l.E & W V 4s......|. 94 f4'% | 93%) YG Jan 26 | 93% Mr 15 du inCome.......-.-.-+-+-. f 42 i1U0 | 95% | 100% Feb 3] 99% Jap 12 
do southwest Div oon if P14] Gig] Di4g | Yl%=: Feb 5 90% Jan 5 Reading gen 4s.............- 997% | 1e0 ath. YstyJan25!} 96% Jan 28 
Bethlehem ~teel ds i | $80 SU T% SoyeJan 2 77 Feb 23 do Je levy Cen Col 48 ......] ...--. “ORL {8% 100% Fev 4 ¥Y Feb 5 
Brookiyn Rap Tran ret 4s.. "| Bs S53) Say) roeydan 4) SleJan 11 Rep iron de Steel os......... cavees Ys'2 | 5% Yn%y Feb 18/95 Jan 1 
Brookiyn hapid Transit 3s. 104% | 104% | 1044, 105. Feb 5 101Ly, Jan 7 Rio Grande W 4s........--- t 97% "Ssu,1° 85 =7 Janl4| 83 Jan19 
Brookiyn Cuion El ist ds ..|. 102% | 102% | 102 1U5 Feb 5 | 100% Jan 2 ie cictdidbicenees S54), So's ‘ 95 Feb ¥ 2 Keb] 
Brookiyn Upion Gus ds -....|t 10653 | 10%} 10642) 107 Mr 2 | 1044.Jan 4 St Jo & G Isl 1st 4.........) ...... Ji | 1li%@| 112 Jan 7] 111%Jan 12 
Butt i ocla Pitts pen OS...| ------ | -----.- --- 117‘skebls | llbJdan 8 St i. & [rom M 58......-----. : ri = 90% YU% Mr 13 360s Jab 15 
Canada South Jst ext. 6s ...| 106% | 106% | 10614) 107) Febl6& | 106%Jan 4 GD FOE 46 650. cceccccccecces- y 90. he - 07 91 keblé| 88eJan 9 
do al Oss a _fl0244 | lovz4g | 102% | lOZe Jun il |} 102 Janls do hiver & Gulf Div 4s.. 90% v1 8470 sy Jan2z/| 84%Jan 7 
C boar of G seorgi: u cop 5s...,1109% | 169% | 101%) 111 Feb 108% Jan 4 St Lé&S F ref 4s..........- | B54) toX ~i 31) Bem 4 110% Jan 21 
Central | eather ds... 2.2... 5 “se Vie 97 “4 A ma 7 = 11 pos ene OS woeeee-- +20. tae panna! Pest 1244Mr 4/ 122 eJan 11 
g 12 127%, | 123% Feb 2 2 uu 5 CE ETRE IE 7 ass = ‘ - 
Central P: cite ico an ty 93 7 Sq Ysig Jun vs) YV7%RJun 5 t L & southwest Ists...... + 93 94% | 95% aa ‘2 jane *e ri -_ $ 
Ches « Ulio con 58 ....0.2./'1154%] 116) | 115% | 117) Jun 15 | 114% Jan 6 do 2d income .........+0---] sees | verses | cere vy Jan24| 78sJan 14 
do general 428 ......--...- 105) | 105%g | 104% | 100% Feb 2/104 Janl14 do Consol 43 ~~... ~~. 222+] arene | seesee 1325q| 132% Mr 11/131 Jan 6 
fn neces in. Be! 9043} 90%] V1 a y) #0 _ 6 Str ~ M & M con 68 ..... 4 132% °s 1}1 Jan13/109 Janll 
haan gf : 2 ee Ts TBs sU ‘e 2 “un WO 2°38. 200. cee--eeeee--- |VLOD | ------ | ------ ‘ us ’ 
Cee MS ---------| “Hae | cae) feel Weis Skee ef ace 1 | ea | Ben earls | ae desis 
Chi, Ba acsataiesesneras 100% | 10% | 100% | 101 Feb 3 | 9¥%Jan 16 || San Ant. nie é& A P 482.2... 90% | YU1g) IU 
do Ill div 24s ......-...... vly | 92 (ly/| 93 Feb 2} 91 Jan 8 Seabovrd Air Line 58 ....... J 92. "G5% | 64% | 66 jan 4| 63% Feb 24 
do : liineis div ae 1101 % luz 1u1% 1U3 4s keb 3 101% Jan 12 U ZS .----- «Sih nelialeallitcs CO's e. 94%, 95% Feb 1 G44 Jan 21 
do Ne uruaka EX 48. .ccccoclt JL | ceccce | coccae luz Feb13 | 101% Jan 15 So Pacific ref 4s.. es 94 . =" 91% 92 Jan 3VU 90 Jan 4 
Chi & Ea-t Iiinois con ds ..'t114% | 11542 | 115% | 1154 Mr 13 14- Jan 5 WO 4S «2020-2 wn ne- ei e- ee eens 92 11] llt is 3 Feb 5/106 Jan 4 
Chicugo é& Eric Ist 58 ...-.. a eee 117) Febl7 | 11553Jan13 South rn Kailway 5s - fill aoe 78, | 792Keb 4| 76 Jan 5 
Chi, Ind & t ouisv ref 6s..../412845 | ...... ses zd Feb2u | 127) Jan do av & gen 4s ........... 78%) io 89k SY Mr 8/ 8SSyJan 6 
do r. funding 5s en iggy: GR gonna 1l4% Fev 8{|113 Fev 1 do M & © col 4s. ....|f 874g} 89's sy} 91 Feb1s 37% Jan 19 
Chi, Min & st Paul gn 48.._|1102 | ...... | 1.2... 10342 Feb 1 | luzgJan 4 do St Louis Division 4s-..|t 894g | S94 wie 103s Feb 18 | 1014 Mr 18 
do terminal 5s. t (104%, RAY) ree Ud Feb 17 10458 Feb 3 Tennessee Coal & Iron gen’! 103 103 Tq 9,% Mr lu 6 Janl4 
dow « P.c Western 58_...{t1 0 110% |} 110% 110% Feb 16 109%, Jan 4 Term As-~'n St L ref 4s..-.... | 96 973) 9 118% Feb15 1117 Jan 5 
do C Pac ts : 'WOl*» mein ee 1014 g Jal 20 101%, Jan 20 T:xas Pacific 1s. ee 116% eoccee "$7 71 ” ioe 67 Feb 23 
de Southern Minn a a pce este luz Jan 30 | 101% Jan 6 Third Ave 4s, T K ctfs st'd.| 67 b3 91% Mr 2 Mr 
do ~cuth Division Ds. fo es ee 100% Feb 9 | 100% Mr = St Louis & W 3128. 1 90 -on “84 - y Jan 15 8343 Jan 8 
Chi & Northwe ~g nen S128 « . 93 93 93 Jig Jan 18 92% Feb ol do 186 48....-.-  --. ...-.. 84's ed . Jau 21 i3‘eJan 4 
do extend d Cty |... | ccnane | cccccercs osee | cocgrcoscocecs Unde ni ‘'d London 42 per cts) .-.... | s-.:-. 2% lod Febia | 102 Jan 7 
Chi, K1& Pacitic col 5s .. i 89% | 89 Via Jan-3 | S72Jan13 || Union Pacific lst 4s......... 102% | 19. cu 106 Jan 2/102 Feb23 
do vener.)4 14100 1u05, | 10053 | 1OLYJan 23 | 99% Jan 6 Union P.«ifie con 48 ........ 10448 104% — 99 Feb 5| 96% Jan 5 
do cull: ter.  eaneae 4u......1 73%) 78% 73 Sly Feb15 | TyJdanls do 1st & ref 4s.-_........... 93% | YS%e| 95% 74 Feb 5! 72 Jan 2i 
do refunding 4s.... .......)) 9! 92g) 2%) V4 bed S| BU%%Jun 2 |} Unit mt gly my Fran 48....| ..--.. | 2--.-- iu6 |1064Mr 4] 104% Feb 
Chi, St Paul, M & O6s..... 1130) | 13u_ | 130 | 130% Jan 23 | 292dan 5 || Us Leather 63.............. 105g | 106. 3 897% Jan26| 84%Jap & 
C lev, UCé st Len 4s......|+ 97% 117 4g v7 03 7% Jan 21 97% Mr 12 US Realty & Imp DS -e-e22-] ooee- 39% 9 l om , Jan 5 
ds St Louis Div 4s .... 96 96 96 Y7 4 Jan 95% Jan 26 US hed’ & Ret 6s......... t 914 | ------ | --- 5%, | 1044 Jan 14 102‘ Jan 2 
Col ludustris! ds coocceel 22%) 43 “2% | T7* Jan 4 ph i. 23 + ers 8. ae ae 03 103'e | 102% e 
‘ol Midk oy ahaa 43 RA S44 57. Keb ( an oO a-Car x mica SONG Ocal ancnee f cscepe | <evues il. Fe 1896, tem 
Col Soutiurn Int 4822222] et | 93%] Os | 99 dun d9| 97aJan 5 || Wabwhdst oe ne. 112°" | -.---- | ----- "| 105 7 Feb 16 | lu2aan 18 
do ref 440s -| 395% | 99%) HO% | 100% FeblY | 96% Jun 2 do 2d Ge:..... zocveeseweceses eapese | “Sneee | Geese 735% Jau27| Ti%van 5 
Con Tob “co4s....._.... i AB eo 774 T7% 77y2Jan 3 73 «Feb do Ref & ext 48 ........... 73% (3% 72% 55% Jan 4 48 Feb 5 
De! w tiudson conv 48...... 100 1U0% | 160 luz Jan 4,100 Mr 11 Wabash-! itts Term 1e6.....) 2.2.2. | eeass- | ++ 8 | 1l4yJan 4 3 Mr 19 
Den & K & con 48 BIS Merc soit 972) 972] Yse2dan 4/ 97 Febll || Wab:sh Pitts Term 2d ..... So 1 asl as Fed 5| 824%Jan 7 
patiiers Securities 58 wee-| 7042 | 75% | 74% | T3%sJan 22) 74% Mr 19 Wert Maryland 4s .......... 1 83% | '3's be izeFeb 5} ol Jan 6 
mt, Vd ts Gabe Be, ........ EDS 1 occcce | coceos 1134 Mr 11j)1lz2 Feb 9 Worn var ining” eT es 117. Feb19|116 Jan 28 
a. ft Oe eo-+ s. | ewocecs---+- =| eoecseccocceses es N eer fi, , gr acer | e----- o 
— Poa Sighs eds eat 85% | &5 90', Febld | 8&5 Janil4 West Union eo] tr 5s........ IN, Sia oe ‘2 +o o- 30 eas sa i> 
do general 48 .......---.... 70% | 68_| T7eFebvld| 692 Mr 16 do RE & ref 4'98.........| 93% | 94 |. 93% 854 Jan 2 oe 
do con Oe yatelalagae peelings * 62 lo 65 63 77 Jan 6 63 Mr 16 do conv D8, Series A....... to B4 8 34 8 104% Feb 8 1lU0l’s Jan 12 
do cour 4a B s-..-e--| 59 | 59 | 58 | GY Fevl5| 570 Mr 11 || West Shore 4s_....200202022. OS's | Use | el ube den 23) 90 Ian 6 
Eric, Pa,coltras..._ 7 79% | 79 8542 Jan11} 75%Mr 11 Westingmeens y nr ama 93 ga 87% | 30 Feb 9] 83% Jan14 
Evansy € TH Istgen 5s.'1102 | ...... | 2.2... -eeccce---seee | soccerccccece x weg 4 Ss COD S5...--) oo-- oe 
Ft Wa& DU lst gute te. 116% | 116% | 116% /]117% Feb 1] 115%Jan 5 |! Wisconsin Central 4s....... 94% | 944' 944g! 95 Mr 1 J 








1No 8a Sales 








DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 











Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





























































































































: ! :, | 
ARTICLE, ‘This Ww eek) Last Year ARTICLE. This Week) Last Year ARTICLE. IThia Week Last Year 
APPLES . | DRUGS —Continued. | METALS—Continued | 
Poor to fai P wcusconsehecenl bbl | 2.50 2.25 Gambier, cube No. 1....... Ib 5% 4 Lead, N. Y Se actitemaeadamne aa + 4.02 4 
DE ciuniecetonnsweeseeus | 4.00 4.00 Gelatine, silver..........-- - 24 neni 4, Sega “ —28.50 | 29.25 
BEANS: | | | ao Pd Tig bulk..“ |— + fo 16 Tin plate, N. Y...1001b.box; 3.64 | 3.50 
I wecceeDag| 2.50 2.2 | abic, firsts........- 29 25 7 . | 
Marrow, ommunenn weiss x. 4 4° ly > = | Benzoin, Samatra .....-. " 3l 44 ———— AND SYRUPS: | 
-eeeer : <.<0 Chic] bbi lots a6 48 Ne Orleans, cent. | 
BOOTS AND SHOES: ! | a ne | “a3 common al| 16 
Men's grain ghoes.....- pair, 1.52% | 1.55 alata | + fi 729 open TS gqamnenegnetin. 28 0 i 
Creedmore split .......-. re 1350 | 1.35 se tai a ala ‘ 46 ae = common........--- 1 260 eeee 
Men's satin shoes........ r 135 | 1.35 Senegal, “ayaa “| 7 7 NCY ..----.----------++- en ee 
Wax brogans, No.1..... : 115 | 117% SEE Ol, BAO... nanagrcces™ | 33 49 nm: | 
— ~ oe -eesensees ~ — IQ | 1.30 Copal, Sen. pure white... “ | 80 onas Ee Ib 5.60 | 419 
~ me 8 -_= x. DEB... oncovers A + o | 2.00 i: Mh, Rusnckdndive dase ” 42 Cottonseed, prime, south- 
M ns .e 7: OOUS ....---- * 62% | 182% Tragac ak Aleppo lists ‘* | 73 70 Sis. BT «8000s ccvccccns ‘i— 5.38 “3 
— 8 ate 00Ga.......... al 1.62 2 | 1.70 Indigo, Bengal, low grade.‘ 7 1 67 50 | Cocoanut, Cochin.-.......... se i+ 67% | 6s 
— a we tteecees ia ; r+ | 2.72% | Todine, resublimed..-...... ‘| 2.40 aia Cod, domestic...... ....... gali+ 37 42 
ee a wecececore St ae 2; 1.45 Iodoform sneEbeneewers veees “| 2.75 cone Newfouudland.......... [+ 39 | 44 
—— Split ......-.... cde = L.12ly Morphine, bulk ..........-- oz} 2.65 2.85 Lard, prime, city.......... 7) i 67 
' omen’s satin........... | 1.07% 1.07% NE actcadchmenetaebed Ib | “a.” 1.10 extra No. 1. teeenee 56 + 
; | | | RR NE CE RRR: «! 1.90 ee Linseed, city, raw......... ve 56 3. 
g tag ag ly gas Be sal Bei gamot .......--------- 0 ce | 4.50 3.30 Petrolevm, crude... ......bbl 1.738 1.78 
Glas eo ~ ‘ey fr “eo J.20 Cassia, 75-80 p. c., tech.. 1.05 1.30 ——-" cargo lots, in ” 
wo nidow, less dis- = t: “ee eee | 26 amen barrels..... . ae ea al « | 8.50 8.75 
' einer Rae me gp tay -box 145 2.40 Lemon. ™ + be 90 nese Rosin, first rum ........... gal | 21 onde 
Lath, Eastern, spruce..1,000| 3.75 | 3.00 — Leen sweet, | 1.60 i + ah News. .......100 7 2.30 3.50 
me, Rockport, com..... pbbi| 1.02 RO Opium. tobbing lots ........ so | ; 0 WORK... cccwcce-.0.ceceees Ib) 3'2 ene 
hem aeanisecape cose] “<= | 8 | gemmptinaioe | | 4 || Steet em! one” | 
BURLAP. Lo" 40 i 4.60 | Quinine, 100-oz. tins. - on 14 16 rapping, No. 2 jute. 100 pe — 7 
8 o2z.40 — - — = 3°55 er peewee Silver, crystals . | 33 ine Writing, ledger -........... 1b | 9 one 
; . | ) : russiate Potash_.......... -Ib|— 13% 5 DAS: y|— 2.25 5 
COFFEE. oy 7, ae | pet 1b |— Be | 8% prose iene Setaat seeeenneedl | | 2 : a PEAS: Choice Scotch..... bag | ) 
COTTON GOODs: Sal Ammoniac, lump......-. - 94 94 PROVISIONS, Chicago— " 
— —s tgs. standard..yd be 6g 7 moo ny American....100 J Ib . oz P £0 Beef, | lla C8 10 00 Ibs | 4.60 re 
ide sheetings, 10-4...... 30 30 Saltpetre, crude .......- 00 ogs, live 6.30 > 
Bleached sheetings, at. Gilg 9ly Sarsap: arilla, Hondnras....1b | 36 37 _ Lard, prime steamed = «4 10 15 7.90 
Ra ae el Nae ‘s 7 61g Gly Soda benzoate ........-----. Ib | 27 ian | Pork, mess..... -bbl] | -17.50 14.25 
Brown sheetings, 4-yd.. aM jig | ,,Vitriol Blue ........--.----- * 4.60 5 | SE, TEED. ccccsssgns - 100 lbs |— 3.25 4.25 
Standard prints............ ‘6 5 ; iE sae gent , , BE ecce+ccessesses i— 5.8749 5.37 
< sé * - 68, ZTu » Ste P 
ae..." | 7 | Te peam., 60 p.c.bone _| RICE: Domestic, prime....1b|+ 5% ” 
Blue denims, 9-0z ......... “6 | lly 12% phosphate ..........-.-.- ton; 21.00 20.00 | RUBBER: Upriver, prime. Ib I— 1.21 76 
Print cloths .......- pues wk “| 3.44 | 34, Muriate Potash, basis 80 | SALT: 
DAIRY: = ae ore, | ean Domestic......... 2241b. bag} 1.15 — 
Butter, creamery special..lb}+ 30 | 29 Sulphate Ammonia, ini Turk’'s Island.... 140-Ib. Db. bag 76 80 
State dairy, common to 19 - yo iiiaiaes egies sie oe * 3.024 |SALT FISH: 
ROLE LIT | 2 | Sulph.Potash,basis 90% ‘* “ 2.18 sone Mackerel ,Norway No. 1, | 

— wm, imitation cream- | oad ‘FLOUR aye | 163-180 y bbl 30.00 | 25.00 

Cheese, f.c., special........ «lt 15% "Vé% | Spring patent -.......... bbl} + 9.50 4.80 Norway No. 4,400-450. 12.00 : 
‘f. c.,common to fair... et fel =) —_ wevcseeeeeees & | 5.75 om Bioaters, No. 1, 140-150.. 20.00 me 
Eggs, nearby Ac Sn anggy aol ae | 19 | Spring, “yr. oc eeeccceess- a 4.65 4.20 Herring, round,medium. “ 5.00 ss: 

(tee tee + a ~ 194 On| Winter, sew nesenacess + 4.70 nia Cod, Georges. ........ 100 Ibs} 6.25 6.00 
Milk, 40 qt. can, net to” "> | Sineok. Se: Sees bush|+ 1.23 | 1.02% seta samo el < ey a8 

shipper ................ ean} 1.30 | 1.40 | ¢ orn, No. 2 spot ........ ol. 95 g9 ° | SILK: Raw (Shanghai) best.1b| 4.65 3.85 

DRIED FRUITS: | Malt.........--.-.---.... as 76 1.15 SPICES 
Apples, evaporated, choice, | | Oats, natural white..... " }- - a= 57 Cloves, Zanzibar........... Ib 10'g 10% 

EE  ntiadinc enamine lb 7% | 7, | Bye, No. 2............-. Ms S74 87 Nutmegs, 105s8-110s....... “i+ 12 124 
Apricots, Ga at., boxes.. 8% | ath | Barley, new malting.... 75 | 1.04 i eR A “i+ 37 oeee 
Citron, boxes............... “ 10% | or | Hay, prime timothy. . 100 1bs 85 90 Ginger, Calcutta.. oe i Ty cece 
Currants, cleaned. bblis....“ |— 5% 2 | Straw, long rye, No. 2 + 1.05 aie Pepper, Ningerpore, ‘black. “ |+ 74 7% 
ae mes : 2a tee whe eee 3‘ | — i HEMP: cur spot lb D7, 53 white ® i+ 11 sees 

Ra ees a ae “6 | | ’ e BPUY.. 2.2 - ee weer t 04 . . “ - - | 
Seuss, ‘al., 30-40, 25. ib. | eune | Superior seconds, spot... ‘e | 4% | 5 tg SPIRITS, Cincinnati ...... gal 1.35 1.35 

ER ae eee 7% | —— SUGAR: 

Raisins, Mal., 3-cr ...... ae Se eee | HIDES, Chicago: | Raw-Muscovado .....1001bs|+ 3.42 3.62 
California al loose | Packer 1 No. 1 native........ ib se | 9 Retined, crushed...... “14 5.55 | 5.65 
muscatels, 4-cr.........-. ib 4%; |... | a 4 — AS. ...--.2-..---- ~ ie. 10% nea Nor granu. vs mat. < 6 14+ 4.85 “— 

, e ; | | Colorado........- eaweccccees - 3% ¢ A: Formosa, fair ....... Ibi+ 19 

gy ek AS meg ICALS: ™ | Cows, heavy native........ “ 13% eS | Ube reticanters cere «li 34 24 
nat: nee. 45% sees | Branded cows ............- a 13 8 Japa BF oso vecevecvececes “i+ 23 19 

oh es npe oon gglana . 10 | «.... || Country, No. 1 steere...... ein. 3S raw ae RA abana «lt 35 35 

ee hyo pglaeaataa ~ i ees io 2 Seen meene -*reseeoes of is bia Hys0i, IOW....--++-020---- “i+ 15 2 

os ’ Erne *Snenees on e cece | NO. sULMT Hides. .........--. - i 8 Bei tcance+cesssennaenenesse - 40 

on ie ggg ala ee a a 5D: 8 TROD ..nonssecercene ss 11 6% | TOBACCO, Louisville: 

Muriatic. 1s ernie “ eT ees Be, FCS cccnnncesses “i— 15 12 Buriey red—Com., short ...1b 14% 10% 

er | as) | iL | HOPS, N.¥.State,prime...b} 18 12 | oi ee 

SIT, OE vooon-enneonsens Ib 370 | 6 ee lb|+ 335 3.60 at tint ataaeeanaiiial “ 91 | WW 

POSES ES Co eeneee - 8 22s Burley colory—Common ..“ |+ 17% 13 

ratte. = oseeeee oe A + | 6% LEATHER: . a attiaita a « shee | 184 14 

iii. tea, b OG | 1,60 Hemlock sole, B. A., lt..... lb 234) | 24 Dark, rehandling—Com ... ** |— 6 8 
Alcohol, 190 aes tU.S. P.gal - 7 === Non acid, Common......... a 23 23}, 0 Se ¥ “| 7g 9 
Alkali, 48% — Tr “9 2.63 Union backs, heavy... ....- - 3912 | 32 Dark, export—Common ... “ |— 6% 9 
Alum, ‘lump.. ee 6 1 75 1.75 + pneed am Id... —ta. ee 16‘ Medium. .......-----++++- i 7M 10% 
Ammonia, carbonate dom. Ib 7% "3 Sulcanin te Lae. itt, | do. || TURPENTINE........... gall+ 41 | 53% 
Bi-Carbonate sda, woes - 5 5 Satin, No. 1, large, 4 0z.... “ ll'g 104 | VEGETABLES: 

“a ~A.m- 1001b 1.00 7 Split, Crimpers, No. 1, It...“ . 2 Cabbage, dom. white. --.. ton; 40.00 w+ 
Bi Cromate TR gy ta mm ° | 1.16 : seat by butts. . seme T SE 35 Onious, Ct. & Eas'n, es men bbl 3.00 ae 
aUi = 1.75 ¥ 
ona e een cce ee cceeseeeee Ib 8g | 85, Hewlock Pa., base pr. 1000 tt 20.00 ts “ ss yeew “ 150 | 32.00 
Bleachiii powder,over teem) ase | ise White pine b. b.. 38.00 oa Potatoesstateéw'n, bulk. * |— 2.25 | 2.50 
pocces+cccseseces “< oe | o. 1 com . = 36. aes urnips, rutabagas........" 75 | .0 
Brinsidacseraie a — Ib 4% | 4% White ash 4x4 firsts. “ “ | 52.00 55.00 dita white so ea haneudie ts 75 | 21.00 
, crude domes- _ ba Chestnut, 4x4 firsts.. “ ** | 36.00 ne WOOL, Philadelphia : | 
Ph te gg ee weese-- — 24. 0 | 22.00 Cypress, shop .... ... « #1] $000 |. .... Average 100 ) ue ee Ib} 27.25 | 24.57 
teaicah. daanatnaen oa a, - 82 } ahogan v. Honduras. 100 ft; 7.00 | .... as a x. seéeonseccesc 330 32 
bbe lote » American ref'd, — 43 - ors, 2 2x8, iF 1000 ft} 23.50 nes. 1 Ma eiainaskvanhnidiesnte 31 31 
coc cccosccccosccces cS ted | < ellow pine IL, or'g “ sa 22.00 | Seas EEE OE, RETO, 35 87 
Cantharids, ‘ines — re 25 | sate Cherry 4x4 firsts ..... * | 95.00 | 100.00 | N.Y. & Michigan— 
Guabtbe tana, pase wh...“ 12a, Ya, ae Sa | el aT sessseeeeee 28. CO + 
. , . = uarter blood ........... ™ 28 
pea mea ge whey lots. . “ 10% | ll Pig iron, fdry.No.2,Phila.ton |—16.25 | 18.25 | Wisconsin & Illinois— 

Oo as, COmeSs a 175 | i haste, valley furnace... “ 15.00 | 15.50 | RCE i TS 20 «CO 22 
Chiorate potash....... ib i 4 | 145, Bessemer, Pittsburg... “ | 16.40 | 17.90 ae aa aeteeninanae 0 26 27 
—<_—<-_ “ of ® | oF ‘ afin ae Pitiabg 7 ae | y+ — blood ........--- a 28 26 

itpnonnnoseieies _ 27 2 el, Pittsburg.. “ | 23. | 28.0 | | GT -onatcecnbenpsocees - 23 25 
lies an? ema 2612 a forging, Pittsburg -.. 7. .--. | 30.00 “North & South Dakota— 

—: iy ~~ oe open-hearth, Phila ..... ‘« 1425.40 | 30.40 EPS EE SS 20 20 
Omnia: iD | "23 wee wire rods, Pittsburg... “ 33.00 | 35.00 | Medium IG AES! ROS, 21 23 
Cream tartar 99 me 6 2: *ge0 Heavy steel rails at mill. “ | 28.00 ~| 28.00 | Quarter blood ........... “ 23 23 
Teoneante. tmen Dp. ‘a. sscoe | 23 | 23 Iron bars,refin'4,Phil. 100 lbs" — 1.37 | 1.65 | Utah, Wyoming & Idaho— 

Cochineal Teneriffe silver “ | + 48 common, Pittsburg. “ | 1.40 | 1.50 TENG MBG...-0ccecesass ‘ 17 18 
Cutch, t cuneate, — 37 44 Steel bars, Pittsburg. “ “ | 1.20 | 1.60 | nies 4“ 17 17 
se gm aba, 8 woes eo 5 43 Tank plates, Pittsbg. “ “ | 1.30 | 1.70 | WOOLEN GOODS: 

Fir oe a,5.A..... I « 50 48 Beams, Pittsburg . oe; 130 (| 1.70 | Clay worsted,160z......yd) 1.50 1.57% 

gana aa omanialsaiete gal + a0 oeee Angles, Pittsburg.... “ “ | 1.30 | 1.70 | Clay mixture, 10 0z....... a 1.47% 1.50 

a eee nT ng <° | sees — oe 28, | " | sme il fe hones ae 24 og.... “ 1.20 1,20 

gehen SF te cose TEE cncccccccee % © [= BZ 2. | ress Goods fancy ....... os 32 35 
[ipcees atte, Sasneatte. we) oe —_ Wire Nails, Pittebg. « « | 195 | 205 || Broadcloths............... | 35° 75 
Ether U. S. P.. 1900 a0 | 15 cose Cut Nails, Pittsburg. “ “ | 1.80 | 190 || Talbet‘‘T” flanneis...... “ | 35 Of 35 
eontwnan : ee Zo a | ae Barb Wire, galvan- | | Indigo fiaunel suitings.... “ 1.50 1.50 
ae. Ib | TE Bases ized, Pittsburg--... «“ « | 240 | 2.50 || Cashmere cotton warp....“ | 2219 22g 
Fusel ~*~ Sgppeaneer i ae sees Copper, lake, N. Y....... Ibi— 13% | li | Plain cheviots, 14 oz ..... “| 871, | 974 

wnatma Oa pel pean Spelter. N. Y........-.... “| 480 ' 4.60 || Serges,12 oz............. “| 100 | 1.00 














+ Means advance since last week. — Means decline since last week. Advances 28; declines 40. 
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“BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New York, New York City.—Union Ex- 
change National Bank. (9360). Capital $1,000,- 
000. Henry S. Herrman, president; David 
Nevins, vice-president and cashier; Geo. B. 
Conley, assistant cashier. Conversion of the 
Union Exchange Bank. 


Southern. 

KENTUCKY, Scottsville. — Allen County Na- 
tional Bank. (9356). Capital $25,000. F. J. Hale, 
vice-president ; A. S. Gardner, cashier; W. W. 
Gardner, assistant cashier. 

Texas, Beaumont. — Commercial National 
Bank. (9357). Capital $150,000. Jahn C. Ward, 
president; T. W. Garrett and G. W. Carroll, 
vice-presidents; F. M. Law, cashier; Rupert 
Cox, assistant cashier. 


Western. 

MicHi1Gan, Hubbell.—First National Bank. 
(9359). Capital $25,000. Henry Opal; president; 
Joseph Ethier, Sr., and Donald K. Macdonald, 
vice-president; Selden B. Crary, cashier. 
Pacific. 

OREGON, Newberg.—United States National 
Bank. (9358). Capital $50,000. J. L. Hoskins, 
president; S. L. Parrell, vice-president; J. C. 
Colcord, cashier; W. E. Crozer, assistant 
cashier. 


APPLICATIONS APPROVED. 


HLastern. 

New JERSEY, Secaucus. — First National 
Bank. Capital $25,000. Correspondent, Adolph 
C. Carsten, Second National Bank Building, 
Hoboken, N. J. 

New JERSEY, Ridgefield Park.—First National 
Bank. Capital $50,000. Correspondent, Isaac S. 
Voorhis, 54 West 106th Street, New York City. 

New York, New York City.—Seaside National 
Bank of Coney Island. Capital $100,000. Ap- 
plication filed by H. A. Davidson, 149 Greene 
Avenue, Brooklyn, N. Y. 


Southern. . 

Mississippi, Meridian.—American National 
Bank. Capital $200,000. Correspondent, J. A. 
Gibson. 


Western. 

MINNESOTA, Minneapolis. — Scandinavian- 
American National Bank. Capital $250,000. 
Application filed by N. O. Werner. 

NEBRASKA, Grand Island. — Grand Island 
Banking Co. Is to become the Grand Island Na- 
tional Bank. Capital $100,000. 


Pacific. 

CALIFORNIA, Emeryville. — First National 
Bank. Capital $25,000. Application filed by B. 
F. Edwards, 485 Fourteenth St., Oakland, Cal. 

WASHINGTON, Chehalis.—Chehalis National 
Bank. Capital $50,000. Application filed by 
Arthur L. Cory. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 


PENNSYLVANIA, Philadelphia. — Interstate 


Trust Co. Capital $50,000. Peter Boyd, presi- 
dent; Thomas R. Patton, Jr., vice president and 
treasurer; Fredericke C. Mencke, secretary. 


Southern. 


ALABAMA, Altoona.—First State Bank. Capi- 
tal $25,000. T. R. Bynum, president; A. D. 
Thompson and W. L. Ellison, vice-presidents ; 
Clarence S. Hardin, cashier. 

TENNESSEE, Kingsport.—Citizens’ Bank. Cap- 
ital $25,000. David Roller, president; RC. 
Jones, cashier. 

TENNESSEE, Sevierville.—Sevier County Bank 
Capital $30,000. 


Texas, Cleveland.—State Bank of Cleveland. 
Capital $10,000. Jeff. Cochran, president; C. C. 
Cherry, vice-president; W. F. Dixon, cashier; 
C. G. Hall, assistant cashier. 


Texas, Commeree.— Farmers’ State Bank. 
Capital $25,000. 

Texas, Cushing.—Cushing State Bank. Cap 
ital $10,000. E. A. Blount, president; J. W. 
Cariker, vice-president; Robbie Cariker, cashier. 


Texas, Edgewood.—Farmers & Merchants’ 
State Bank. Capital $10,000. 


Bank. Capital $100,000. H. C. Schumaker, 
president; H. Amberg, vice president; Leo 
Frede, cashier; Louis Schneider, assistant 
cashier. 


cashier. 
Texas, Mount Yernon.—Merzhants & Plant- 


eashier; L. E. Douglas, assistant cashier. 


$10,000. 

Texas, Sulphur Springs.—First State Bank. 
Capital $50,000. B. F. Ashcroft, president; 
N. B. Wagoner and James Lindley, vice-presi- 
dents; Dr. F. E. Kennemur, cashier. 

Vira@inia, Branchville.—Merchants & Truck- 
ers’ Bank. Branch of Suffolk. 

VIRGINIA, Fredericksburg.—National Bank of 
Fredericksburg. A. W. Wallace is president; 
H. Lewis Wallace, vice-president. 

ViRGINIA, South Hill.—Citizens’ Bank. Cap- 
ital $10,000. S. S. Northington, president; 
M. M. Carver and W. R. Holden, vice-presi- 
dents; W. W. Wright, cashier. 


Western. 


ILLINOIS, Alton.—First Trust and Savings 
Bauk. Capital $100,000. H. L. Black, presi- 
dent; J. E. Kelsey and C F. Herb, vice-presi- 
dents; D. A. Wyckoff, cashier; H. E. Busse, 
assistant cashier. 

ILLINOIS, Atkinson.—Farmers’ State Bank. 
Capital $25,000. Organizing. 

InDIANA, Larwill.—Larwill Bank (Private). 
Capital $10,000. Elmer E. Gandy, president ; 
Jas. A. Young, vice-president ; Clinton Wilcox, 
cashier. Reorganized. 

INDIANA, Warsaw.—Citizens’ Bank (Private). 
Capital $10,000. James W. Hoover, president ; 
Lewis F. Coleman, vice-president; Warren 
Darst, cashier. 

Iowa, Keswick.—Farmers’ State Bank. Capi- 
tal $20,000. Jared Irwin, president; J. C. Me- 
Clune, cashier. 

Iowa, Templeton.—Farmers’ Savings Bank. 
Capital, $10,000. Andrew Stephenson, presi- 
dent; Peter Neu, vize-president ; M. J. Daeges, 
cashier. 

MICHIGAN, Cassopolis. — Cass County State 
Bank. Chartered. Capital, $22,000. F. Good- 
win, president; E. A. Planch and S. I Rudd, 
vice-presidents; F. J. Phillips, cashier. 

MicdIGAN, Dryden.—Farmers’ State Bank. 
Capital $20,000. Martin J. Heenan, president; 
Ira E. Parker, vice-president ; Geo. R. Lamb, 
cashier. 

MICHIGAN, Metamora.— Metamora State Bank. 
Capital $20,000. John Irish, president; Clark 
Townsend, vice-president; C. M. Travis, cashier. 

NEBRASKA, Cook.—Cook State Bank. Capital, 
$25,000. 

Ou10, Mason.—Mason Bank. Capital $25,000. 
J. M. Thompson, president; J. Lee Thompson, 
vice president ; H. B. Thompson, cashier ; E. V. 
Guthery, assistant cashier. 

UraH, Gunnison.—Gunnison Valley Bank, 
Capital $25,000. W.H. Gribble, president; T. 


retary-treasurer and cashier. 


Pacific. 
CALIFORNIA, Gustine.—Bank.of Los Banos. 





Branch of Los Banos. 


Texas, La Grange.—John Schumaker State | 


Davis, vice-president; Dan W. Wybrants, | 


F. Kearnes, vice-president; J. T. Jones, sec- 


{ 


i 
| 
| 


Texas, Louise.—Louise State Bank. Capital | 
$10,000. W. F. O’Briant, president; W. G._ 


ers’ National Bank. T. H. Leeves is president; | 
A. G. Talbot, vice-president; G. A. Reaves, | 








BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 





129 South Fourth Street, 
PHILADELPHIA. 


| Paper 


Collateral Loans 








CALIFORNIA, Oakland.—T wenty-third Avenue 
Bank. Capital $25,000. F. M. Smith, president ; 
Dennis Searles, vice president; R. S. Knight, 
cashier. 

OrEGoN, Albany.—First Savings Bank. Capi- 


' tal 330,000. 


Texas, Point.—First State Bank. Capital | 








WaASHINGION, Vashon.—Vashon State Bank. 
Capital $10,000. 


CHANGE IN OFFICERS. 
Southern. 

ALABAMA, Dothan.— Houston National Bank. 
J. R. Young is president, A. W. Lesenby, as- 
sistant cashier. 

ARKANSAS, Batesville. — National Bank of 
Batesville. I. N. Barnett is president; A. A. 
Maxfield, vice-president. 

ARKANSAS, Camden.—Camden National Bank. 
D. V. Snow is cashier. 

Texas, Goliad.—Commercial National Bank. 
J.B. MeCampbell is president; M. L. Burns, 
assistant cashier, 

Texas, Honeygrove. — Planters’ National 
Bavk. R. J. Thomas is president; W. B. 
Vaughan and C. L. Wood, vice-presidents; 
J. C. McKinney, cashier. 

Texas, Houston —Commercial National Bank. 
Oscar Wells is cashier. 

Texas, Jasper.—First National Bank. John 
H. Seale is president ; E. T. Seale, cashier. 

Texas, Jefferson. — Commercial National 
Bank. J. B. Hussey is president; W. J. Sed- 
berry, vice-president. 

Texas, Mabank.—First National Bank. J.B. 
Wofford is president; A. S. Ferrell cashier. 

Texas, Leonard.—First National Bank. J.J. 
Pendergast is president; W. S. Neale, vice- 
president. 

Texas, San Antonio.—City National Bank. 
Frederick Terrell is president. 

Texas, San Antonio. — National Bank of 
Commerce. S. L. C. Magruder is cashier. 

Texas, San Saba. — First National Bank. 
John F. Campbell is president; A. J. Harkey, 
vice-president. 

Texas, Taylor.—City National Bank. C. H. 
Booth is president; J. B. Pumphrey, vice-presi- 
dent; F. W. Jaeggli, assistant cashier. 

Vireinia, Danville.—First National Bank. 
B. V. Booth is cashier; T. C. Guerrant and 
Henry C. Patton, assistant cashier. 

Vireinia, Lynchburg. — People’s National 
Bank. John Victor is president; J. W. Ivey, 
vice-president; G. E. Vaughan, cashier; W. W. 
Dickerson, assistant cashier. 

WEsT VIRGINIA, Ronceverte.—Ronceverte Na- 
tional Bank. C. P. Nickell is president. 

WEsT VIRGINIA, Sistersville.—First National 
Bank. A. C. Jackson, president; R. Broad- 
water, E. W. Talbott and W. J. McCoy, vice- 
presidents; J. J. McKay, cashier. 

West Virainia, Welch. — First National 
Bank. D. J. F. Strother is president. 
Western. 

CoLoRADO, Brush.—First National Bank, 
C. H. Phelps is president; W. E. Smith, vice- 
president; CC. W. Emerson cashier; M. E. 
Smith, assistant cashier. 









































































18 


DUN’S REVIEW 





{March 20, 1gvud. 











Wisconsin, Manawa.—First” National Bank. 
Thomas Daly is president; B. F. Strong. 
assistant cashier. 

Wisconsin, Racine.—First National Bank. 
F. L. Mitchellis president; Hugh Gorton, vice- 
president. 


Wisconsin, Sbhullsburg. — First National 
Bank. J. L. Cavanaugh is president; Will. H. 
Look, vice president; J. J. Jamieson, assistant 
cashier. ok Sune OCU praca 

Wisconsin, Weyauwega. — First National 
Bank. Ernst Kosanke is president. 

Wromixe. Cheyenne.—Citizens’ National 
Bank. John L. Thomas is president; Ora 


Haley, vice-president; P. L. Larivee, assistant 
cashier. <i: i* eet yo 

Wromrne, Cody. —Shochone National Bank. 
C. E. Parker is cashier. W. Robert Gilchrist, 


assistant cashier. 


Pacific. 

CALIFORNIA, Artesia.—First National Bank. 
Geo. R. Frampton president; Marco H. 
Hellman, vice-president; A. T. Frampton, 
cashier. 

CaLiIFORNIA, Corona.— First National Bank. 
W. H, Jameson is president; Geo. E. Snidecor, 
vice-president. 

CaLiFrorniA, Glendora.—First National Bank. 
W. L. Wiley is president; C. S. Whitcomb, 
first vice pre-ident. 

CALIFORNIA, Oakland —Union National Bank. 
Geo. Roethis president; James L. De Fremery, 
vice-president ; J. H. Perine, cashier. 

WASHINGTON, Kelso.—First National Bank. 
Henry W. Coe is president; L. C. Wallace, vice- 
president. 

WASHINGTON, Walla Walla.—Third National 
Bank. George E. Ke lough is president; A. R. 
Johnson, vice-president. 
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MISCELLANEOUS. 


Eastern. 

New York, Medina.—Union Bank. Capital 
increased to $100,000. 

PENNSYLVANIA, 
tional Bank. 
dent, is dead. 


Southern. 

ARKANSAS, Walnut Ridge.—Bauk & Trust Co. 
has become First National Bank. 

MARYLAND, Easton.—Farmers & Merchants’ 
Natioual Bank. A. Barber, president, is 
dead. 

Texas, Big Sandy.—Continental Bank and 
Trust Co. has become the Continental State 
Bauk. 


Isaac 


has become Farmers’ State Bank. 
Texas, Stamford.—Citizen’s National Bank. 
Capital increased to $100,000. 


Western. 


ILLINOIS, Joliet.—Joliet Title & Trust Co. 
Capital made $100,000. 

INDIANA, Kentland.—Bank of Kentland has | 
become the Discount & Deposit State Bank. 

Kansas, Potwin.— Potwin State Bank. Cap- 
ital increased to $14,000. 

MicuiGan, Dryden. — Farmers’ Exchange 
Bank has become Farmers’ State Bank. 

Micnican, Dryden.—Martin J. Heenan &Co. 
has become the Farmers’ State Bank. 

OKLAHOMA, Cordell.—First National Bank 
has become Oklahoma State Bank. 


Pacific. 

CALIFORNIA, Oakland.—Bank of East Oak- 
land bas become the ‘Iwenty-Third Avenue 
Bank. 

WASHINGTON, Okanogan. — The Okanogan 
Valley Bank is to become the First National 
Bank. Capital $25,0€0. 








Philadelphia.—Tenth Na- | 
Barclay J. Woodward, vice-presi- | 





EXPORT 


TExas, Midlothian.-—-Farmers’ National Bank | 








FOREIGN. 








DIVIDENDS. 
OTIS ELEVATOR € OmMP ANY. 
17 Battery Place, New York City, March 12, 1909. 


DIRECTORS of the Otis Ele 
declared a quarterly 
PREFERRED 


THE BOARD OF 
vator Company has this day 
dividend of $1.50 per share upon the 
STOCK, 
per share upon the COMMON STOCK of the Com- 
pany, both payab:e at this office on April 15, 1909, 
to the preferred and common ste ny of record 











at the close of business on March Sl, 
LYNDE eter ry ‘Treasurer. 
FOREIGN. 
C. HOLCK Y CIA., “O*wExT¢o® * 


Established 1881. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FEDERICO G. PLATE 

GENERAL’ ‘COMMISSION? 
BLAND CONSIGNMENT :; 

Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: 


_eeeuen No. 1. 





“* FRITZ” 





Cable Address: ** AGENT’? All Offices---All Codes. 
BROWN & DUREAL 
Melbourne, Vict. Fremantle, W. A. 
jJ. ©. BROWN 
Sydney, N. S.QW. Wellington, N. Z. 
“(Established 26 Years) 


IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES.| 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


FOUNDED 1844 


he LAWTON CHILDS & CO. 


AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections ‘in Havanna 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York, 

CORRESPONDENCE SOLICITED. 


COMPANHIA VIMCOLA =PORTUCUEZA 


Home Office: OPORTO, PORTUGAL. 





EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE 





SOLICITED. 


Corks, Straw Envelopes, Bottle Caps 


FACTORIES 
Tilburg 


Naress: “ GATALONIE” Siburg 
PFAFF,PINSCHOF & CO. 


General Merchants, indentors, etc. 
MELBOURS E, AUSTRALIA 
LECTRICA:;, MATERTALS for Machinery, Paper 


Furnishings, China, Glassware, Carpets and Lino. 
| Jems, Pianos, Oi guns, Kapok, Cottons, Silks and all 








| closses of Eusterp, Contivental aud American Mer. 





chandise, 


COCOA 


THE BEST BREAKFAST 


Suchard'’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s.a. NLUCHATEL (switzZERLAND) 


— ——_-—-—_ —__—. 


and als» a semi-annunl dividend of $1.50° 





| 


' 





and all parts of the , 


-_—_— 


ae ee eee, ee we 


| 
| 
| 
| 








SWALLOW & ARIELL tt. 


MELBOURNE, VicT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXEL A. MALME R 
LISBON, PORTUGAL 
PORTER O OF 


Wines, Fruits. and Canned Sardines 


Cereals, Codfish, ” Sugar, "Wool and Cotton 


Cable Address : M ALME R A 
‘odes used: A B C, Sth Edition 
Meyer's Atlantie Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtarorna, 


CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844 


UPMANN & CO. 


rH. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid in - 
Reserve Fund - . 


* Mk. 




















Mk. 180,000,000 
‘* 31,500,000 


231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.60 
Reserve, . . - 620,000.00 
Deposits, . - . 7,035,900.94 
DIRECTORS AND OFFICERS: 


GEO. - HAM, President. E. K. SMOOT. 
SASSER, let Vice-President. W. F. LAYER. 
“T JUDD, 2nd Vice-President. G. W. JENNINGS 
WYER, Comisario. é. 4 vn + L AND. 
U 


DD, Tr. asurer. LA 
TRE DEI ICO GRIESE 
K. STEWAKT, Managers. 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 








aCe 


M. E 
JOH 
R. J.T 
L..C. 


H.J. MORDEN and G 





EXPORT Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 


ALMADA @®@ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Wines and Liquors, Cork 


Preserved Fish, Ete. 
CORRESPONDENC! eo SOLICITED. 


Cable Address: ‘* Henequen.”’ 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 


S.C. STUBBS & CO, 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VICT., AUSTRALIA. 


Cables: STUBBSCO. Code: Western Union Universal 











ines 


otton 





SS. 


rs of 
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FINANCIAL. FINANCIAL. FOREIGN. 
KNAUTH, NACHOD & KUHNE| GIRARD TRUST CO. H MARQUARDT & CO., 


BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terme 


Municipal 4% 
Railroad to 4 ) N | S 
Corporation ({ 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE ST., NEW YORK 
WASHINGTON PITTSBURG 


PHILADELPHIA 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. _ Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 


G. BRUCE-WEBSTER, ent, 
838 Wall Street, New York. 





8I1G. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Capital, - - - = «= «= $1,000,000 
Surplus and Profits (earned) - $1,649,000 

Accounts Solicited. 


8. G. BAYNE, President. 


8, G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.K. Cleverly, Asat. Cas. O. M. Jefferds, Asst. Cas. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 














Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 








First National Bank Milwaukee 


ESTABLISHED 1853. 





Capital, . . $2,000,000 


Surplus and Undivided Profits, 750,000 | 





United States, State and City Depositary. 


CHARLES HATHAWAY & CO. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 











REAL ESTATE. 
EsT. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK OITY 


DIRECTORS : 


WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM He, PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 

, WILLIAM B, HARDING 


E, A. CRUIKSHANK 








PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates— Safes 
WILLIAM L. Wg ns President 
ROLAND +s AYLOR, Vice President 
EDMUND D ae. Ly @ sees. 
SAMUEL E. CARTER, Asst. Treasure 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 

















Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

B. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash 
H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice-President 
V. ANKENY, C 


er 
W. CROCKETT, Asst. Cashi 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 











OFFICERS 
. A. ARNOLD, President 
M. a, Vice.Pres’ t. D. H. Moss, Vice-Pres’t. 
J.A. STMLN Vico President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 


UNION BANK OF CANADA 


Reserv e Fun d, 4 - 1,800,000 


Branches throughout the Dominion. 





| Traveller’s Cheques. Letters of Credit 


payable in all parts of the world. 
Head Office—QUEBEC. 





= in New York, THE NATIONAL PARK BANK, of New York 





‘THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, a baad 69,200,008 
Reserve, @ @ 4,390,00 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided + ~~ maa 





OFFICE 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice- Presiden 


W. H. BUCHOLZ, Cashier 
FRAN K BOYD. ye Cashier 








FOREIGN. 
PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 
L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 








e 35 South William Street, 
NEW YORE, U. S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 
San Juan de Letran No. 7. 
Mexico City, Mexico. 


Telegraphic Address : a 
CopDEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McoNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 




















COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” cus. 


6 finest and choicest Mexican tobacco p See & 
PR - at all hotels, saloonsand c stores thro —~ bu 
the Republic. They are also to — = enles on all 


trains in Mexico. r 15 cents Mexi 
you get a cigar which would cost you 25 conte gold 4 
any other country. 
LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 














SPECIAL NOTICES. 





Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use aad 
recommeasnd this 
system. 

The machine aa 
dresses any eds of 
Mall Matter, such as 
Envelopes, Wrap- 


tage of of th _ 
van 5 8- 
the email cess 









& a cent each, and the 
" original stencil 

be used for acard in. 

dex. The sicucils are practically indestructible, as 
we have made 2U, impressions from one card. 


We furnish a list of any trade or votecsion. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adame St., 





NEW VORK, U. &. A. CHICAGO, U. 8. A 





DUN’S REVIEW. 


[March 20, 1908. 








OUT OF TOWN BANKS. 





~ PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. EsTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets 


, $23,000,000. 
orricens : 

WILSON A. SHA President. 
Joseph R. Paull, Vice. Pree. ‘W. F. Bickel, Cashier. 
J. M. Russell, Int Asst, Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright. Auditor. 


WOLUMBIA 
MNATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


WISCONSIN NAT'L BANK 


Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaASss. 














$3,000,000 
2,000,000 


Capital . 
Surplus (Earned) 


Transacts a (Jenera)] Trust and Banking Business 


THE FIRST NATIONAL BANK 
OF BOSTON. 
CAPITAL, = - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - = $55,000,000 
DANIEL G. WING, President. 

JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice- President. 
CLIFTON H. DWINNBLL, Vice-President. 


DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, a ‘ashier. 


JERSEY CITY, N. J. =f 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, > = $400,000 
Surplus and Profits, $1,199,850.25 





OFFICERS: 
.T. SMITH, President. 


ROBERT E. } asd hes . Vice-President 
OSG I A ae Cashier 


CINCINNATI, 0. 
the First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
_ Cincinnati ti Agenoy for TI Thos. Cook 4 ‘Son's st Tours. 


FIFTH-THIRD NATIONAL BANK 
$2,700,000 
1,300,000 
14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





reservations made on 


Capital, - - 
Surplus, . 
Deposits, - - 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - - - - + $500,000.00 
Surplus and Profits. - . - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
iF. 


G.R. Donovan, Cashier. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. CO Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE ~_— President 
HARRY T. RAMSDELL, Cashier 
SAMUEL a Assistant Cashier 
HENRY WwW. RooT, Assistant Cashie 
Waeen ASPINWALL, Assistant "Cashier 


INDIANAPOLIS, IND. — 
MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital . - $1,000,000 
Surplus and Profits (Earned) 900.000 
O.N. Frenzel, J.P.Frenzel 0. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior hams for handling collections and cash 
tems on Indianapolis and Indiana. 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. | 


CAPITAL, $500 000 
SURPLUS, 200,000 

















Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NAT'L BANK 


sT. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile Cashier. C. L. Allen, Asst. Cash. 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET. CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Steck Exchanges. 








Buy and sell all first-class Invest- , 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
f make cable transfers on all points, 
0 d Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 





Manufacturers Commercial Company 
CAPITAL $1,000,000 

To pespeneiiie Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
— and most liquid form of banking collateral. In 

ght years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


SPECIAL NOTICES. __ 


HE MANN YALE LOCK LEDGER fits the 
severest service of any business. Being 
equipped with a Yale Lock it gives to the leaves 
all the security of a bound book, and the 
**Mann’’ is the only ledger permitted by 
patent to use a Yale Tumbler Lock—it is the 
only ledger that protects 
Write for a copy of our copyrighted book- 
let, “‘The Interchangeable Leaf Ledger,’’ if 
you are at all interested in loose leaf ; it is free, 


William Mann Company 


Blank Books, Stationery, Printing, Lihepean 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 
NEw YORK STORE, 105 CHAMBERS STREET 
Beatty, Blackstock, Fasken & Chadwick 


BARRISTERS, SOLICITORS, NOTARIES, ETC. 


OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders te all 
Parts Abroad, 


89 Broadway, New York. 188 Miik St., Boston. — 
AND AT 
ALL IMPORTANT POINTS ABROAD. 























INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. | 








d. 
all 


ostoa. 


IN, 





